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Item 1.01 Entry into a Material Definitive Agreement.

Purchase Agreement

On February 2, 2018, Full House Resorts, Inc. (the "Company") entered into a Notes Purchase Agreement (the "Purchase Agreement") under which the Company agreed to sell
$100 million aggregate principal amount of its senior secured notes due 2024 (the "Notes") to "qualified institutional buyers" as defined in Rule 144A(a)(1) under the Securities
Act of 1933, as amended (the "Securities Act"). The Notes were issued on the same day at a price of 98% of their face value (a 2% original issue discount).

The Company will use the proceeds from this offering to (i) pay fees and expenses incurred in connection with the offering; (ii) refinance the entire amounts outstanding under
its first and second lien credit facilities; (iii) provide ongoing working capital; and (iv) provide funds for capital expenditures and for general corporate purposes. As of February
2, 2018, the Company had approximately $41 million outstanding under its first lien credit facility and approximately $55 million outstanding under its second lien credit
facility.

The Purchase Agreement contains customary representations, warranties, conditions to closing, indemnification rights and obligations of the parties.
Indenture

On February 2, 2018, the Company, the Company’s Restricted Subsidiaries (the "Guarantors") and Wilmington Trust, National Association, as trustee (in such capacity, the
"Trustee"), collateral agent (in such capacity, the "Collateral Agent") and calculation agent, entered into an indenture (the "Indenture") pursuant to which the Company issued
the Notes. Capitalized terms not otherwise defined herein have the meaning set forth in the Indenture. The Notes bear interest at a rate of LIBOR plus 7.00%, as determined by
the calculation agent, provided that the interest rate shall increase by 0.50% from and after any date on which Daniel Lee, during a period he is acting as Chief Executive
Officer of the Company, reduces his equity interests in the Company by 50% or more from his equity interests held on February 2, 2018 (excluding any impact of dilution).
Interest on the Notes is payable quarterly in arrears, on March 31, June 30, September 30 and December 31 of each year, or if any such day is not a business day, on the next
preceding business day. The Notes mature on February 2, 2024.

The Company may redeem the Notes, in whole or in part, at any time prior to February 2, 2019 at a redemption price equal to 100% of the principal amount of the Notes to be
redeemed plus the Applicable Premium as of, and accrued and unpaid interest, if any, to, but excluding, the redemption date, subject to the rights of holders on the relevant
record date to receive interest due on the relevant interest payment date. The Applicable Premium means, with respect to any Note on any redemption date, the greater of (a)
1.00% of the principal amount of the Note or (b) the excess, if any, of (i) the present value at such redemption date of (x) the redemption price of such Note at February 2, 2019
(as set forth in the Indenture), plus (y) all required interest payments due on such Note through February 2, 2019 (excluding accrued but unpaid interest to the redemption date),
computed using a discount rate equal to the Treasury Rate as of such redemption date plus 50 basis points over (ii) the principal amount of the Note.

The Company may redeem the Notes, in whole or in part, at any time on or after February 2, 2019 at the applicable redemption price for each period below, plus accrued and
unpaid interest (if any):

Time Period: Percentage
On or after February 2, 2019 to February 1, 2020 102.000%
On or after February 2, 2020 to February 1, 2021 101.500%
On or after February 2, 2021 to February 1, 2022 100.500%
On or after February 2, 2022 100.000%

On each interest payment date, commencing on March 31, 2018, the Company is required to redeem $250,000 aggregate principal amount of Notes at a redemption price equal
to 100% of the aggregate principal amount of the Notes to be redeemed, together with accrued and unpaid interest to the redemption date. In addition, under specified
circumstances, the Company is required to redeem amounts of Notes, as set forth in the Indenture, (i) upon certain Dispositions of property by the Company or its Restricted
Subsidiaries; (ii) upon the incurrence or issuance by the Company or any of its Restricted Subsidiaries of certain Indebtedness; (iii) upon certain Extraordinary Receipts
received by or paid to or for the account of the Company or any of its Restricted Subsidiaries; and (iv) in an aggregate amount equal to the Required Percentage of Excess Cash
Flow following the end of each fiscal year of the Company starting with the fiscal year ending December 31, 2018.



The Notes are the Company’s and the Guarantors’ senior secured obligations under the Indenture. The Notes and guarantees of the Notes are secured by first priority liens and
security interests in (i) all present and futures shares of capital stock of each of the Restricted Subsidiaries; (ii) all present and future intercompany debt of the Company and its
Restricted Subsidiaries; (iii) all present and future property and assets, real and personal, of the Company and its Restricted Subsidiaries; and (iv) all proceeds and products of

the property and assets of the foregoing.

The Indenture includes customary covenants and sets forth certain events of default. If any Event of Default (as defined in the Indenture) occurs with respect to the Company or
any of its Restricted Subsidiaries and is continuing, the Trustee under the Indenture or the holders of at least 25% in aggregate principal amount of the then-outstanding Notes
by written notice to the Company and the Trustee may declare all the Notes to be due and payable immediately. If certain bankruptcy and insolvency Events of Default
specified in the Indenture occur with respect to the Company or any of its Restricted Subsidiaries, all outstanding Notes will become due and payable without further action or
notice.

A Change of Control constitutes an Event of Default. A Change of Control will occur upon the happening of certain corporate events which include, but are not limited to,
Daniel Lee ceasing to serve as Chief Executive Officer of the Company unless the Company appoints a replacement Chief Executive Officer who is reasonably acceptable to
the holders of at least 75% in aggregate principal amount of the Notes then-outstanding voting as a single class within 12 months of Daniel Lee’s departure; provided that Lewis
Fanger, the Company’s Chief Financial Officer, and Ellis Landau, a director of the Company, shall be deemed acceptable to such holders.

The Indenture contains customary covenants, including restrictions on the Company’s and its Restricted Subsidiaries’ ability to incur indebtedness or liens securing
indebtedness, make prepayments on junior or unsecured indebtedness, pay dividends, make distributions, make restricted payments, make investments, enter into transactions
with affiliates, amend certain indebtedness or documentation relating to outstanding warrants, amend organizational documents or leases of mortgaged property and make
dispositions such as sale, transfer, license, lease or other disposition (including any sale and leaseback transaction) of any property. The covenants are subject to a number of
exceptions and qualifications.

The Notes have not been registered under the Securities Act, and were issued pursuant to one or more exemptions from registration under Section 4(a)(2) of the Securities Act
and Regulation S under the Securities Act, are subject to restrictions on transfer and will not have the benefit of any registration rights.

Security Agreement

In connection with the issuance of the Notes, on February 2, 2018, the Company and the Guarantors entered into a security agreement with the Collateral Agent (the "Security
Agreement"). Pursuant to the Security Agreement, the Company granted to the Collateral Agent for the benefit of the holders of the Notes a first priority security interest in all
of its right and title in the Collateral (as defined in the Security Agreement), consisting of substantially all of the Company’s and the Guarantors’ assets, as collateral security for
their obligations under the Notes, subject to certain permitted liens and exceptions as further described in the Indenture and the Security Agreement.

Intellectual Property Security Agreement

In connection with the issuance of the Notes, on February 2, 2018, the Company and the Guarantors entered into a intellectual property security agreement with the Collateral
Agent (the "IP Security Agreement"). Pursuant to the IP Security Agreement, the Company granted to the Collateral Agent for the benefit of the holders of the Notes a first
priority security interest in all of its right and title in the Intellectual Property Collateral (as defined in the IP Security Agreement), consisting of the Company’s and the
Guarantors’ intellectual property, as collateral security for their obligations under the Notes, subject to certain permitted liens and exceptions as further described in the
Indenture and the IP Security Agreement.

The foregoing descriptions of the Purchase Agreement, the Indenture, the Security Agreement, and the IP Security Agreement do not purport to be complete and are qualified in

their entirety by reference to Exhibits 10.1, 4.1, 10.2 and 10.3, respectively, which are filed with this Current Report on Form 8-K.

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.



The information set forth above under Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.03.

Item 8.01 Other Events.

On February 5, 2018, the Company issued a press release announcing the closing of the Notes offering described in Item 1.01 above. A copy of the press release is attached
hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

No. Description

4.1 Indenture. dated as of February 2, 2018, by and among Full House Resorts. Inc., Wilmington Trust, National Association and the Guarantors (as
defined therein).

4.1(a) Form of Senior Secured Note due 2024 (included in Exhibit 4.1).

10.1 Notes Purchase Agreement, dated as of February 2, 2018, by and among Full House Resorts. Inc., and the Purchasers (as defined therein) party
thereto.

10.2 Security Agreement, dated as of February 2. 2018, by and among Full House Resorts. Inc., Wilmington Trust, National Association and the
Guarantors (as defined therein).

10.3 Intellectual Property Security Agreement. dated as of February 2. 2018, by and among Full House Resorts, Inc.. Wilmington Trust, National

Association and the Guarantors (as defined therein).
99.1 Press Release dated February 5. 2018.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Full House Resorts, Inc.

Date: February 6, 2018 /s/ Lewis A. Fanger

Lewis A. Fanger, Senior Vice President, Chief Financial Officer & Treasurer
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This INDENTURE, dated as of February 2, 2018 (this "Indenture"), is by and among Full House Resorts, Inc., a Delaware corporation (such company and any
successor, the "Company"), the Guarantors (as defined herein) and Wilmington Trust, National Association, as trustee (such institution and any successor, the "Trustee"), as
Collateral Agent (as defined herein) and as Calculation Agent (as defined herein).

WITNESSETH:

WHEREAS, the Company has duly authorized the execution and delivery of this Indenture to provide for the issuance of the Senior Secured Notes due 2024 to be
issued by the Company and guaranteed by the Guarantors (the "Notes").

WHEREAS, the Company and the Guarantors are entering into this Indenture to establish the form and terms of the Notes.

WHEREAS, all conditions necessary to authorize the execution and delivery of this Indenture and to make it a valid and binding obligation of the Company and the
Guarantors have been done or performed and the Company and the Guarantors have done or performed all things necessary to make the Notes and the guarantee by the
Guarantors, when the Notes are executed by the Company and authenticated and delivered by or on behalf of the Trustee and duly issued by the Company, the valid obligations
of the Company and the Guarantors.

NOW, THEREFORE, in consideration of the agreements and obligations set forth herein and for other good and valuable consideration, the sufficiency of which is
hereby acknowledged, the Company, the Guarantors and the Trustee agree as follows for the benefit of each other and for the equal and ratable benefit of the Holders of the
Notes.

ARTICLE 1
DEFINITIONS AND INCORPORATION BY REFERENCE

Section 1.01  Definitions.

The following are definitions used in this Indenture:

"144A4 Global Note' means a Global Note substantially in the form ofExhibit A hereto bearing the Global Note Legend and the Private Placement Legend and
deposited with or on behalf of, and registered in the name of, the Depositary or its nominee that will be issued in a denomination equal to the outstanding principal amount of the

Notes sold in reliance on Rule 144A.

"Additional Amount' means any payments made under or with respect to the Notes or any Note Guarantee, including payments of principal, redemption price, interest
or premium.

"Additional Notes" means any Notes (other than Initial Notes) issued under this Indenture in accordance withSections 2.01, 2.02 and 2.13 of this Indenture, as part of
the same series as the Initial Notes.



"Affiliate" means, with respect to any Person, another Person that directly, or indirectly through one or more intermediaries, Controls or is Controlled by or is under
common Control with the Person specified.

"Agent" means any Registrar, co-registrar, Paying Agent, Calculation Agent or any other agent appointed pursuant to this Indenture.

"Anti-Corruption Laws" shall mean all laws, rules, and regulations of any jurisdiction applicable to the Company or any of its Subsidiaries from time to time
concerning or relating to bribery or corruption, including without limitation the United States Foreign Corrupt Practices Act of 1977, as amended, the UK Bribery Act 2010 and
other similar legislation in any other jurisdictions.

"Anti-Terrorism Laws" shall mean any laws relating to terrorism or money laundering, including Executive Order No. 13224, the PATRIOT Act, the laws comprising
or implementing the Bank Secrecy Act, and the laws administered by the United States Treasury Department’s Office of Foreign Asset Control (as any of the foregoing laws
may from time to time be amended, renewed, extended, or replaced).

"Applicable Premium' means, with respect to any Note on any redemption date, the greater of:

1.0% of the principal amount of the Note; or

the excess, if any, of:

(a) the present value at such redemption date of (x) the redemption price of such Note at February 2, 2019 (such redemption price being set forth in the table
appearing in Section 3.07 hereof) plus (y) all required interest payments due on the Note through February 2, 2019 (excluding accrued but unpaid interest to the
redemption date), computed using a discount rate equal to the Treasury Rate as of such redemption date plus 50 basis points; over

(b) the principal amount of the Note.

The Applicable Premium shall be reasonably determined by the Company or on behalf of the Company by such Person as the Company shall designate. The Trustee shall have
no duty to calculate or verify the calculations of the Applicable Premium.

"Applicable Procedures" means, with respect to any transfer, redemption or exchange of or for beneficial interests in any Global Note, the rules and procedures of the
Depositary that apply to such transfer, redemption or exchange.

"Applicable Rate" means a rate equal to the sum of (i) LIBOR plus (ii) 7.000%, as determined by the Calculation Agentprovided that such Applicable Rate shall
increase by 0.500% from and after any CEO Divestment Date.



"Assignment of Entitlements" means each of the assignments of entitlements, contracts, rents and revenues in relation to each of Bronco Billy’s Casino, Grand Lodge
Casino, Rising Star Casino Resort, Silver Slipper Casino and Stockman’s Casino.

"Attributable Indebtedness" means, on any date, (a) in respect of any Capitalized Lease of any Person, the capitalized amount thereof that would appear on a balance
sheet of such Person prepared as of such date in accordance with GAAP, (b) in respect of any Synthetic Lease Obligation, the capitalized amount of the remaining lease or
similar payments under the relevant lease or other applicable agreement or instrument that would appear on a balance sheet of such Person prepared as of such date in
accordance with GAAP if such lease or other agreement or instrument were accounted for as a Capitalized Lease and (c) all Synthetic Debt of such Person.

"Bankruptcy Law" means any applicable bankruptcy, insolvency or other similar law now or hereafter in effect.

"Beneficial Holder" means, a holder of a beneficial interest in a Global Note or a Holder of a Definitive Note.

"beneficial owner" has the meaning assigned to such term in Rule 13d-3 and Rule 13d-5 under the Exchange Act, except that in calculating the beneficial ownership of
any particular "person" (as that term is used in Section 13(d)(3) of the Exchange Act), such "person" will be deemed to have beneficial ownership of all securities that such
"person" has the right to acquire by conversion or exercise of other securities, whether such right is currently exercisable or is exercisable only after the passage of time. The
terms "beneficially owns" and "beneficially owned" have a corresponding meaning.

"Blocked Person" means any of the following:

(a) a Person that is listed in the annex to, or is otherwise subject to the provisions of, the Executive Order No. 13224;

(b) a Person owned or controlled by, or acting for or on behalf of, any Person that is listed in the annex to, or is otherwise subject to the provisions of,
the Executive Order No. 13224;

(c) a Person with which the Trustee, the Collateral Agent or any Holder is prohibited from dealing or otherwise engaging in any transaction by any
Anti-Terrorism Law;

(d) a Person that commits, threatens or conspires to commit or supports "terrorism" (as defined in the Executive Order No. 13224);

(e) a Person that is named as a "specially designated national" on the most current list published by the U.S. Treasury Department Office of Foreign
Asset Control at its official website or any replacement website or other replacement official publication of such list; or



® a Person affiliated or associated with any Person inclauses (a) through and including (e) above.

"Board of Directors" means:

(a) with respect to a company or corporation, the board of directors of the company or corporation or any committee thereof duly authorized to act on
behalf of such board;

(b) with respect to a partnership, the board of directors of the general partner of the partnership;

(c) with respect to a limited liability company, the managing member or members or any controlling committee of managing members thereof; and

(d) with respect to any other Person, the board or committee of such Person serving a similar function.

"Board Resolution" means a copy of a resolution certified by the Secretary or an Assistant Secretary of the applicable Person to have been duly adopted by the Board
of Directors of such Person and to be in full force and effect on the date of such certification, and delivered to the Trustee.

"Bond Documents" means, collectively, (a) this Indenture, (b) the Notes, (c) the Note Guarantees, (d) the Collateral Documents, and (e) any other document or
certificate executed by the Company or any Related Party, for the benefit of the Trustee, the Collateral Agent, any Holder or any other Secured Party in connection with this
Indenture or any other Bond Document.

"Bronco Billy’s Casino" means, collectively, the Bronco Billy’s Hotel & Casino, Buffalo’s Casino, and Billy’s Casino, each located in Cripple Creek, Colorado, but
excluding in all cases the Cripple Creek Expansion Project.

"Business Day" means each day that is not a Saturday, Sunday or other day on which banking institutions in New York, New York or the jurisdiction of the place of
payment are authorized or required by law to close.

"Calculation Agent" means Wilmington Trust, National Association.
"Called Premium" means, with respect to any Note, the relevant percentage corresponding to the time period shown in the table appearing in Section 3.07(b).
"Capital Expenditures" means, with respect to any Person for any period, any expenditure in respect of the purchase or other acquisition of any fixed or capital asset

(excluding normal replacements and maintenance which are properly charged to current operations). For purposes of this definition, the purchase price of equipment that is
purchased simultaneously with the trade-in of existing equipment or with insurance proceeds shall be included in Capital Expenditures only to the extent of the gross amount by

which such purchase



price exceeds the credit granted by the seller of such equipment for the equipment being traded in at such time or the amount of such insurance proceeds, as the case may be.
"Capitalized Leases" means all leases that have been or should be, in accordance with GAAP, recorded as capitalized leases.

"Cash Equivalents" means any of the following types of Investments, to the extent owned by the Company or any of its Restricted Subsidiaries free and clear of all
Liens (other than Liens created under the Collateral Documents and other Liens permitted hereunder):

(a) readily marketable obligations issued or directly and fully guaranteed or insured by the United States or any agency or instrumentality thereof
having maturities of not more than 360 days from the date of acquisition thereof; provided that the full faith and credit of the United States is pledged in support thereof;

(b) time deposits with, or insured certificates of deposit or bankers’ acceptances of, any commercial bank that (i) (A) is a Holder or (B) is organized
under the laws of the United States, any state thereof or the District of Columbia or is the principal banking subsidiary of a bank holding company organized under the
laws of the United States, any state thereof or the District of Columbia, and is a member of the Federal Reserve System, (ii) issues (or the parent of which issues)
commercial paper rated as described in clause (c) of this definition and (iii) has combined capital and surplus of at least $1,000,000,000, in each case with maturities of
not more than 180 days from the date of acquisition thereof;

(c) commercial paper issued by any Person organized under the laws of any state of the United States and rated at least "Prime-1" (or the then
equivalent grade) by Moody’s or at least "A-1" (or the then equivalent grade) by S&P, in each case with maturities of not more than 180 days from the date of acquisition
thereof; and

(d) Investments, classified in accordance with GAAP as current assets of the Company or any of its Restricted Subsidiaries, in money market
investment programs registered under the Investment Company Act of 1940, which are administered by financial institutions that have the highest rating obtainable from
either Moody’s or S&P, and the portfolios of which are limited solely to Investments of the character, quality and maturity described in clauses (a), (b) and (c) of this
definition.

"CEO Divestment Date" means any date that Dan Lee, during a period he is acting as Chief Executive Officer of the Company, reduces his Equity Interests in the
Company by 50% or more from his Equity Interests held on the Issue Date (excluding any impact of dilution).

"Change of Control" means an event or series of events by which:
(a) any "person" or "group" (as such terms are used in Sections 13(d) and 14(d) of the Exchange Act, but excluding any employee benefit plan of such

person or its subsidiaries, and any person or entity acting in its capacity as trustee, agent or other fiduciary or administrator of any such plan) becomes the beneficial
owner (except that a person or group shall be deemed to have "beneficial ownership" of all securities that such



person or group has the right to acquire, whether such right is exercisable immediately or only after the passage of time (such right, an dption right")), directly or
indirectly, of (i) in the case of the Permitted Holders or any "group" that includes a Permitted Holder, 49.9% and (ii) in all other cases, 35% or more of the equity
securities of the Company entitled to vote for members of the board of directors or equivalent governing body of the Company on a fully-diluted basis (and taking into
account all such securities that such "person" or "group" has the right to acquire pursuant to any option right); or

(b) during any consecutive twelve-month period commencing on or after the Issue Date, individuals who at the beginning of such period constituted the
Board of Directors of the Company (together with any new directors whose election by the Board of Directors or whose nomination for election by the stockholders of
the Company was approved by a vote of at least a majority of the members of the Board of Directors then in office who either were members of the Board of Directors
at the beginning of such period or whose election or nomination for election was previously so approved) cease for any reason to constitute a majority of the members of
the Board of Directors then in office, except for any such change resulting from (x) death or disability of any such member, (y) satisfaction of any requirement for the
majority of the members of the Board of Directors of the Company to qualify under applicable law as independent directors, or (z) the replacement of any member of the
Board of Directors who is an officer or employee of the Company with any other officer or employee of the Company or any of its Affiliates; or

() any Person or two or more Persons acting in concert shall have acquired by contract or otherwise, or shall have entered into a contract or
arrangement that, upon consummation thereof, will result in its or their acquisition of the power to exercise, directly or indirectly, a controlling influence over the
management or policies of the Company, or control over the equity securities of the Company entitled to vote for members of the board of directors or equivalent
governing body of the Company on a fully-diluted basis (and taking into account all such securities that such Person or Persons have the right to acquire pursuant to any
option right) representing (i) in the case of Permitted Holders or any Persons acting in concert with the Permitted Holders, 49.9% and (ii) in all other cases, 35% or more
of the combined voting power of such securities; or

(d) Dan Lee is no longer serving as chief executive officer of the Company, unless the Company appoints a replacement chief executive officer
reasonably acceptable to the Required Noteholders within the consecutive twelve months following the date of departure of Dan Lee as chief executive officer, provided
that any of Lewis Fanger and Ellis Landau shall be deemed acceptable to the Required Noteholders; or

(e) a "change of control" or any comparable term under, and as defined in, any Indebtedness in an aggregate principal amount in excess of $2,000,000
shall have occurred.

"Clearstream" means Clearstream Banking, S.A. or its successors.



"Code" means the Internal Revenue Code of 1986, as amended from time to time, the regulations promulgated thereunder and any successor thereto.

"Collateral' means all of the "Collateral" and "Mortgaged Property" referred to in the Collateral Documents and all of the other property that is or is intended under the
terms of the Collateral Documents to be subject to Liens in favor of the Collateral Agent for the benefit of the Secured Parties. For the avoidance of doubt, the Excluded
Collateral shall not constitute Collateral for any purpose.

"Collateral Agent" means Wilmington Trust, National Association, in its capacity as collateral agent for the Secured Parties and its successors in such capacity as
provided in Article VII.

"Collateral Documents" means, collectively, the Security Agreement, the Intellectual Property Security Agreement, the Mortgages, the Assignments of Entitlements,
the Environmental Indemnity Agreements, each of the mortgages, collateral assignments, Security Agreement Supplements, IP Security Agreement Supplements, security
agreements, pledge agreements, deposit account control agreements, securities account control agreements or other similar agreements delivered to the Collateral Agent or the
Trustee pursuant to Section 4.18, and each of the other agreements, instruments or documents that creates or purports to create or perfect a Lien in favor of the Collateral Agent
for the benefit of the Secured Parties.

"Commodity Exchange Act' means the Commodity Exchange Act (7 U.S.C. 3 1 et seq.) as amended from time to time, and any successor statute.

"Common Stock" means, with respect to any Person, any and all shares of such Person’s common stock or ordinary shares, whether or not outstanding on the Issue
Date, and include without limitation all series and classes of such common stock or ordinary shares.

"Compliance Certificate" means a certificate substantially in the form of Exhibit F.

"Consolidated EBITDA" means, at any date of determination, an amount equal to Consolidated Net Income of the Company and its Restricted Subsidiaries on a
consolidated basis for the most recently completed Measurement Period plus (a) the following to the extent deducted in calculating such Consolidated Net Income: (i)
Consolidated Interest Charges, (ii) the provision for Federal, state, local and foreign income taxes payable, (iii) depreciation and amortization expense, (iv) other non-recurring
expenses reducing such Consolidated Net Income which do not represent a cash item in such period or any future period (in each case of or by the Company and its Restricted
Subsidiaries for such Measurement Period), (v) stock compensation expense, (vi) non-cash warrant-related expense, (vii) costs or expenses related to the consummation of the
Transactions, (viii) pre-opening and other non-recurring expenses incurred in connection with the construction of the Cripple Creek Expansion Project contemplated as of the
Issue Date, not to exceed $1,000,000 in the aggregate during the term of this Indenture, (ix) costs and expenses associated with development of the Indiana Project in an amount
not to exceed $200,000 for the trailing four consecutive fiscal quarters and (x) non-recurring development expenses for new initiatives in an aggregate amount not to exceed
$500,000 for the trailing four consecutive fiscal quarters, minus (b) the following to the extent included in



calculating such Consolidated Net Income: (i) Federal, state, local and foreign income tax credits, (ii) all non-cash items increasing Consolidated Net Income (in each case of or
by the Company and its Restricted Subsidiaries for such Measurement Period), (iii) any interest income and (iv) any exceptional, unusual or nonrecurring gains. Pro forma
credit shall be given for an acquired Person’s Consolidated EBITDA as if owned on the first day of the applicable period to the extent such acquisition of such Person was made
by the Company or a Restricted Subsidiary; companies (or identifiable business units or divisions) sold, transferred or otherwise disposed of by the Company or a Restricted
Subsidiary during any period will be treated as if not owned during the entire applicable period. Notwithstanding the foregoing, for purposes of determining Consolidated
EBITDA for any period that includes the quarterly periods ending March 31, 2017, June 30, 2017, September 30, 2017 and December 31, 2017, the Consolidated EBITDA for
each such quarterly period shall be deemed to be $4,594,000, $3,688,000, $6,379,000 and $2,339,000, respectively.

"Consolidated Funded Indebtedness" means, as of any date of determination, for the Company and its Restricted Subsidiaries on a consolidated basis, the sum of (a)
the outstanding principal amount of all obligations, whether current or long-term, for borrowed money (including Obligations under the Notes) and all obligations evidenced by
bonds, debentures, notes, loan agreements or other similar instruments, (b) all purchase money Indebtedness, (c) all direct obligations arising under letters of credit (including
standby and commercial), bankers’ acceptances, bank guaranties, surety bonds and similar instruments, (d) all obligations in respect of the deferred purchase price of property or
services (other than trade accounts payable in the ordinary course of business), (¢) all Attributable Indebtedness (excluding Specified Leases), (f) without duplication, all
Guarantees with respect to outstanding Indebtedness of the types specified in clauses (a) through (e) above of Persons other than the Company or any Restricted Subsidiary, and
(g) all Indebtedness of the types referred to in clauses (a) through (f) above of any partnership or joint venture (other than any joint venture that is itself a corporation or limited
liability company) to the extent that the Company or a Restricted Subsidiary is liable or obligated in its capacity as a member, partner or other joint venture investor in such
partnership or joint venture.

"Consolidated Interest Charges" means, for any Measurement Period, the sum of (a) all interest, premium payments, debt discount, fees, charges and related expenses
in connection with Indebtedness (including capitalized interest) or in connection with the deferred purchase price of assets, in each case to the extent treated as interest in
accordance with GAAP, (b) all interest paid or payable with respect to discontinued operations, (c) the portion of rent expense under Capitalized Leases that is treated as interest
in accordance with GAAP, and (d) without duplication, the net amounts payable (or minus the net amounts receivable) under Swap Contracts accrued during such period
(whether or not actually paid or received during such period), in each case, of or by the Company and its Restricted Subsidiaries on a consolidated basis for the most recently
completed Measurement Period.

"Consolidated Net Income" means, at any date of determination, the net income (or loss) of the Company and its Restricted Subsidiaries on a consolidated basis for
the most recently completed Measurement Period; provided that Consolidated Net Income shall exclude (a) any after-tax effect of any extraordinary gains and extraordinary
losses for such Measurement Period, (b) the net income of any Restricted Subsidiary during such Measurement Period to the extent



that the declaration or payment of dividends or similar distributions by such Restricted Subsidiary of such income is not permitted by operation of the terms of its Organization
Documents or any agreement, instrument or Law applicable to such Restricted Subsidiary during such Measurement Period, except that the Company’s equity in any net loss of
any such Restricted Subsidiary for such Measurement Period shall be included in determining Consolidated Net Income, (c) any income (or loss) for such Measurement Period
of any Person if such Person is not a Subsidiary or such Person is an Unrestricted Subsidia