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Item 1.01 Entry into a Material Definitive Agreement

Ind e Supplement, Notes I e and dment of Credit Agreement

On February 15, 2023, Full House Resorts, Inc. (the “Company”) entered into a note purchase agreement in connection with a private
offering of $40.0 million aggregate principal amount of its 8.25% Senior Secured Notes due 2028 (the “Additional Notes”), which offering
closed on February 21, 2023. The Additional Notes were issued pursuant to an indenture, dated as of February 12, 2021 (as amended or
supplemented through the date hereof, the “Indenture”) pursuant to which Full House issued $410 million of identical senior secured notes
in February 2021 and February 2022 (the “Existing Notes” and, together with the Additional Notes, the “Notes”). In connection with the
issuance of the Additional Notes, the Company and the subsidiary guarantors party to the Indenture entered into a Fourth Supplemental
Indenture with Wilmington Trust, National Association, as trustee, dated February 21, 2023. The Additional Notes will not be fungible
with the Existing Notes for U.S. federal income tax purposes, and will not trade fungibly with the Existing Notes over the facilities of the
DTC or otherwise, but will be treated as a single series of senior secured debt securities with the Existing Notes and as a single class for all
purposes under the Indenture, including, without limitation, waivers, amendments, redemptions and offers to purchase. Proceeds from the
offering, net of related expenses and discounts, were approximately $34 million.

The Notes bear interest at a rate of 8.25% per year and mature on February 15, 2028. Interest on the Notes is payable on February 15 and
August 15 in arrears of each year. The net proceeds from the sale of the Additional Notes are expected to be used: (i) to open The
Temporary by American Place in Waukegan, Illinois (“The Temporary”), including the payment of related Illinois gaming license fees,
which are expected to be paid in March 2023; and (ii) for general corporate purposes. On February 17, 2023, the Company officially
opened The Temporary to the public.

Also on February 21, 2023, the Company entered into a Second Amendment to Credit Agreement with Capital One, National Association,
which, among other things, increased the amount of additional Indebtedness permitted under the Company’s Credit Agreement, dated as of
March 31, 2021 (as amended through the date hereof, the “Credit Agreement”) from $25.0 million to $40.0 million. In anticipation of the
payment of gaming license fees necessary to open The Temporary — and prior to the completion of the Additional Notes offering — the
Company borrowed $36.0 million under the Credit Agreement, which currently remains outstanding. The Company currently has
approximately $214 million of cash and equivalents on-hand, including approximately $110 million of restricted cash reserved for the
completion of its Chamonix construction project in Cripple Creek, Colorado.

The Notes are guaranteed, jointly and severally (such guarantees, the “Guarantees”), by each of the Company’s restricted subsidiaries
(collectively, the “Guarantors”). The Notes and the Guarantees will be the Company’s and the Guarantor’s general senior secured
obligations, subject to the terms of the Collateral Trust Agreement (as defined in the Indenture), ranking senior in right of payment to all of
the Company’s and the Guarantor’s existing and future debt that is expressly subordinated in right of payment to the Notes and the
Guarantees, if any, and ranking equally in right of payment with all of the Company’s and the Guarantors’ existing and future senior debt.

The Notes, together with borrowings under the Credit Facility, are equally and ratably secured by a first priority security interest in, subject
to certain exceptions and limitations and the terms of the Collateral Trust Agreement, the Company’s and the Guarantors’ furniture,

equipment, inventory, accounts receivable, other personal property and real property. Additionally, the Notes (but not the borrowings under
the Credit Facility) will be secured by a first priority security interest in the securities accounts and the deposit accounts established
pursuant to the Cash Collateral and Disbursement Agreement.

The foregoing descriptions of the Indenture, the Supplemental Indenture, the Notes, the Credit Agreement and the Second Amendment to
Credit Agreement do not purport to be complete and are qualified in their entirety by reference to the full text of the Indenture, the form of
the Notes (included in the Indenture) and the Credit Agreement, which have been previously filed and are incorporated by reference herein,
and the Fourth Supplemental Indenture and the Second Amendment to Credit Agreement filed as Exhibit 4.1 and 4.2, respectively, to this
Current Report on Form 8-K and incorporated by reference herein.




The Notes were sold in a private placement exempt from the registration requirements of the Securities Act. The Notes and related
guarantees have not been registered under the Securities Act or any state securities laws and may not be offered or sold in the United States
absent registration or an applicable exemption from registration requirements.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant
The information set forth in Item 1.01 to this Current Report on Form 8-K is incorporated into this Item 2.03 by reference.

Item 9.01 Financial Statements and Exhibits

(d)  Exhibits

No. Description
4.1 Fourth Supplemental Indenture, dated as of February 21. 2023, among the Company, the guarantors party
thereto and Wilmington Trust. National Association, as trustee
4.2 Second Amendment to Credit Agreement. dated as of February 21, 2023, among the Company. the
guarantors party thereto and Capital One, National Association
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL

document




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Full House Resorts, Inc.

Date: February 22, 2023 /s/ Lewis A. Fanger

Lewis A. Fanger, Senior Vice President, Chief Financial Officer & Treasurer




Exhibit 4.1
FOURTH SUPPLEMENTAL INDENTURE

FOURTH SUPPLEMENTAL INDENTURE (this “ Supplemental Indenture”), dated as of February 21, 2023,
among Full House Resorts, Inc. (or its permitted successor), a Delaware corporation (the “Company”), the
Guarantors (as defined in the Indenture referred to herein) and Wilmington Trust, National Association, as trustee
under the Indenture referred to below (in such capacity, the “Trustee”).

WITNESETH

WHEREAS, the Company has heretofore executed and delivered to the Trustee an indenture, dated as of February 12, 2021
(the “Base Indenture”), providing for the issuance of an aggregate principal amount of $310,000,000 of 8.250% Senior Secured Notes
due 2028 (the “Notes™), as supplemented by a First Supplemental Indenture (the ‘First Supplemental Indenture”), dated as of
February 1, 2022, a Second Supplemental Indenture (the “Second Supplemental Indenture”), dated as of February 7, 2022, providing
for the issuance of an additional aggregate principal amount of $100,000,000 of Notes (such Notes together with the $310,000,000 of
Notes issued under the Base Indenture, the “Existing Notes”), and a Third Supplemental Indenture, dated as of March 3, 2022 (together
with the Base Indenture, the First Supplemental Indenture, and the Second Supplemental Indenture, the “Indenture”);

WHEREAS, the Company and the Guarantors desire to establish and provide for the issuance by the Company of
$40,000,000 aggregate principal amount of 8.250% Senior Secured Notes due 2028 (the “Additional Notes™);

WHEREAS, the Additional Notes shall have terms substantially identical in all material respects to the Existing Notes (other
than issue date, issue price and the initial interest accrual date), and the Additional Notes and the Existing Notes shall vote together
and shall be treated as a single class for all purposes under the Indenture, including, without limitation, waivers, amendments,
redemptions and offers to purchase; provided that the Additional Notes are not fungible with the Existing Notes for U.S. federal
income tax purposes, and, accordingly, such Additional Notes will have one or more separate CUSIP and/or other securities numbers;

WHEREAS, Section 9.01(e) of the Indenture provides for the issuance of additional notes in accordance with the limitations
set forth in the Indenture and the execution and delivery of this Supplemental Indenture to evidence the creation of the Additional
Notes without the consent of any Holder;

WHEREAS, the Additional Notes shall constitute “Notes,” and “Parity Lien Debt” secured by the “Collateral” pursuant to the
Indenture;

WHEREAS, the Company has heretofore delivered or is delivering contemporaneously herewith to the Trustee (i) copies of
resolutions of the Boards of Directors (or equivalent governing bodies or persons) of the Company and the Guarantors authorizing the
execution of this Supplemental Indenture, and (ii) the Officer’s Certificates and Opinions of Counsel described in Sections 9.01, 9.06
and 13.04 of the Indenture;

WHEREAS, the Company has heretofore delivered or is delivering contemporaneously herewith to the Collateral Trustee an
Additional Secured Debt Designation (as defined in the Collateral Trust Agreement) designating the Additional Notes as “Parity Lien
Notes” secured by the “Collateral” under the Collateral Trust Agreement;

WHEREAS, the Company and the Guarantors desire to amend Sections 4.18 and 9.02 of the Indenture to provide additional
rights to Holders of the Notes (as further described under Item 5 of this Supplemental Indenture) without the consent of any Holder of
Notes, as permitted by Section 9.01(c) of the Indenture;




WHEREAS, pursuant to Section 9.06 of the Indenture, the Trustee is authorized to execute and deliver this Supplemental
Indenture;

WHEREAS, the Company has requested that the Trustee execute and deliver this Supplemental Indenture;

WHEREAS, the Company has requested that the Collateral Trustee countersign the Additional Secured Debt Designation;
and

WHEREAS, all other acts and proceedings required by law and the Indenture necessary to authorize the execution and
delivery of this Supplemental Indenture and to make this Supplemental Indenture a valid and binding agreement for the purposes
expressed herein, in accordance with its terms, have been complied with or have been duly done or performed.

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto mutually covenant and agree for the benefit of each other and the
equal and ratable benefit of the Holders of the Notes as follows:

1. CAPITALIZED TERMS. Except as otherwise provided, capitalized terms used herein without definition shall have
the meanings assigned to them in the Indenture.

2. ADDITIONAL NOTES. The aggregate principal amount of Additional Notes to be authenticated and delivered
under the Indenture and pursuant to this Supplemental Indenture on the date hereof is $40,000,000. The Additional Notes are hereby
created under the Indenture and shall form a single class with the Existing Notes under the Indenture, including, without limitation, as
to waivers, amendments, redemptions and offers to purchase. The Additional Notes will rank pari passu with the Existing Notes and
shall have identical terms and conditions as the Existing Notes other than issue date, issue price and the first date from which interest
will accrue. The Additional Notes shall constitute additional Notes and Parity Lien Debt secured by the Collateral and will be
governed under the Indenture and executed and delivered in the manner contemplated therein, and each Guarantor reaffirms its
Guarantee set forth in Article 11 of the Indenture with regard to such Additional Notes. The Additional Notes will be issued on
February 21, 2023. Interest shall accrue on the Additional Notes from the date of issuance and the first interest payment date shall be
August 15, 2023. The Additional Notes will bear the CUSIP number of 359678 AD1 and ISIN number of US35967AD14 (with respect
to the Additional Notes that are issued in the form of 144A Global Notes) and bear the CUSIP number of U3232FAD9 and ISIN
number of USU3232FAD97 (with respect to the Additional Notes that are issued in the form of Regulation S Global Notes). The
Additional Notes shall be not exchangeable for or transferred into the Existing Notes and the Existing Notes shall not be exchangeable
for or transferred into the Additional Notes.

3. CONFIRMATION OF NOTE GUARANTEES AND REAFFIRMATION OF SECURITY INTEREST . Each of the
Company and each Guarantor hereby confirms that: (a) the Obligations of the Company and Guarantors under the Indenture
(including, without limitation, the Note Guarantees), as modified or supplemented hereby, shall continue to be in full force and effect
and are hereby ratified and confirmed in all respects and (b) the Obligations under the Additional Notes will be and are secured
equally and ratably by all Liens granted in connection with the issuance of the Existing Notes. Each of the Company and each
Guarantor, as a Grantor under the respective Collateral Documents to which it is a party, reaffirms its pledge and grant to the Collateral
Trustee for the benefit of the Senior Secured Notes Secured Parties a security interest in its respective Collateral as a Parity Lien to
secure the Obligations. The Company and the Trustee acknowledge and agree that the Additional Notes shall constitute “Notes” for all
purposes under the Collateral Documents, and as such the Holders of the Additional Notes shall be entitled to all the rights and benefits
under and shall be subject in all other applicable respects to the provisions of the Collateral Documents, including the provisions
relating to the ranking of Liens and the order of application of proceeds from the enforcement of Liens.




4. FORM OF ADDITIONAL NOTES. The Additional Notes shall initially be evidenced by one or more Global Notes
(each, a “Global Parity Note”), substantially in the form of Exhibit A hereto.

5. FURTHER AMENDMENTS TO INDENTURE. The Indenture is further amended and supplemented as follows:

(a) The second paragraph of Section 4.18 of the Indenture shall be amended and restated in its entirety to read as
follows:

Notwithstanding anything to the contrary herein, the Company and its Restricted Subsidiaries shall not directly or
indirectly (including, but not limited to, by way of designation of an Unrestricted Subsidiary) transfer, convey,
contribute, lease, or otherwise dispose of to an Unrestricted Subsidiary (1) any casinos owned as of February 21, 2023
(including, but not limited to, The Temporary by American Place and American Place casinos in Waukegan, Illinois

and the Chamonix Casino Hotel in Cripple Creek, Colorado) or (2) any existing or future Gaming Licenses related to
any such casinos (including, but not limited to, sports betting or internet or mobile gaming).

(b) The following sentence shall be added as the last sentence of Section 9.02 of the Indenture:

For the avoidance of doubt, the Existing Notes and the Additional Notes constitute a single class and a single series of
Notes, and no amendment, supplement, waiver or consent to the Indenture shall be permitted that has or may be
expected to have a disproportionate adverse effect on any Notes within a single series or class.

6. REFERENCE TO AND EFFECT ON INDENTURE. On and after the date upon which this Supplemental Indenture
becomes operative, each reference in the Indenture to “this Indenture,” “hereunder,” “hereof,” or “herein” (and all references to the
Indenture in any other agreements, documents or instruments) shall mean and be a reference to the Indenture as supplemented by this
Supplemental Indenture, unless the context otherwise requires. This Supplemental Indenture shall form a part of the Indenture for all
purposes, and every Holder of Notes heretofore or hereafter authenticated and delivered shall be bound hereby. Except as specifically
amended above, the Indenture shall remain in full force and effect and is hereby ratified and confirmed.

7. GOVERNING LAW: WAIVER OF JURY TRIAL. THIS SUPPLEMENTAL INDENTURE SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK. EACH OF
THE COMPANY, THE GUARANTORS, THE TRUSTEE AND EACH HOLDER HEREBY IRREVOCABLY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL
PROCEEDING ARISING OUT OF OR RELATING TO THIS SUPPLEMENTAL INDENTURE OR THE TRANSACTIONS
CONTEMPLATED HEREBY.

8. COUNTERPARTS. The parties may sign any number of copies of this Supplemental Indenture. Each signed copy
shall be an original, but all of them together represent the same agreement. The exchange of copies of this Supplemental Indenture and
of signature pages by facsimile or other electronic transmission shall constitute effective execution and delivery of this Supplemental
Indenture as to the parties hereto and may be used in lieu of the original Supplemental Indenture for all purposes. Signatures of the
parties hereto transmitted by facsimile or PDF shall be deemed to be their original signatures for all purposes.




9. EFFECT OF HEADINGS. The Section headings of this Supplemental Indenture have been inserted for convenience
of reference only, are not to be considered a part of this Supplemental Indenture and shall in no way modify or restrict any of the terms
or provisions hereof.

10. THE TRUSTEE. The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity or
sufficiency of this Supplemental Indenture or for or in respect of the recitals contained herein, all of which recitals are made solely by

the Company, the Guaranteeing Subsidiary and the Guarantors.

11. SEVERABILITY. In case any provision in this Supplemental Indenture shall be invalid, illegal or unenforceable,
the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired thereby.

[Signature pages follow]




IN WITNESS WHEREOF, the parties hereto have caused this Supplemental Indenture to be duly executed and attested, all as
of the date first above written.

ISSUER:
FULL HOUSE RESORTS, INC.
By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Senior Vice President, Chief Financial Officer, and Treasurer

GUARANTEEING SUBSIDIARY
FHR-ILLINOIS LLC
By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

GUARANTORS:

FULL HOUSE SUBSIDIARY, INC.

FULL HOUSE GAMING SUBSIDIARY II, INC.
GAMING ENTERTAINMENT (NEVADA) LLC
GAMING ENTERTAINMENT (INDIANA) LLC
STOCKMAN’S CASINO

SILVER SLIPPER CASINO VENTURE LLC
GAMING ENTERTAINMENT (KENTUCKY) LLC
RICHARD AND LOUISE JOHNSON, LLC
FHR-COLORADO LLC

FHR-ATLAS LLC

FHR-ILLINOIS LLC

By: /s/ Lewis A. Fanger
Name: Lewis A. Fanger
Title: Vice President and Treasurer




TRUSTEE:

WILMINGTON TRUST, NATIONAL ASSOCIATION,
as Trustee

By: /s/ Quinton M. DePompolo

Name: Quinton M. DePompolo
Title: Assistant Vice President




Exhibit A

Face of Regulation S Temporary Global Note

CUSIP/CINS
8.250% Senior Secured Notes due 2028
No._ $
FULL HOUSE RESORTS, INC.
promises to pay to or registered assigns,
the principal sum of DOLLARS on

February 15, 2028.
Interest Payment Dates: February 15 and August 15

Record Dates: February 1 and August 1

Dated:

FULL HOUSE RESORTS, INC.

By:
Name:
Title:

This is one of the Notes referred to
in the within-mentioned Indenture:

WILMINGTON TRUST, NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




BACK OF REGULATION S TEMPORARY GLOBAL NOTE
8.250% SENIOR SECURED NOTES DUE 2028

THE RIGHTS ATTACHING TO THIS REGULATION S TEMPORARY GLOBAL NOTE, AND THE CONDITIONS AND
PROCEDURES GOVERNING ITS EXCHANGE FOR DEFINITIVE NOTES, ARE AS SPECIFIED IN THE INDENTURE (AS
DEFINED HEREIN). NEITHER THE HOLDER NOR THE BENEFICIAL OWNERS OF THIS REGULATION S TEMPORARY
GLOBAL NOTE SHALL BE ENTITLED TO RECEIVE PAYMENT OF INTEREST HEREON.

THIS GLOBAL NOTE IS HELD BY THE DEPOSITARY (AS DEFINED IN THE INDENTURE GOVERNING THIS NOTE) OR
ITS NOMINEE IN CUSTODY FOR THE BENEFIT OF THE BENEFICIAL OWNERS HEREOF, AND IS NOT TRANSFERABLE
TO ANY PERSON UNDER ANY CIRCUMSTANCES EXCEPT THAT (1) THE TRUSTEE MAY MAKE SUCH NOTATIONS

HEREON AS MAY BE REQUIRED PURSUANT TO SECTION 2.06 OF THE INDENTURE, (2) THIS GLOBAL NOTE MAY BE
EXCHANGED IN WHOLE BUT NOT IN PART PURSUANT TO SECTION 2.06(a) OF THE INDENTURE, (3) THIS GLOBAL
NOTE MAY BE DELIVERED TO THE TRUSTEE FOR CANCELLATION PURSUANT TO SECTION 2.11 OF THE
INDENTURE AND (4) THIS GLOBAL NOTE MAY BE TRANSFERRED TO A SUCCESSOR DEPOSITARY WITH THE PRIOR

WRITTEN CONSENT OF FULL HOUSE RESORTS, INC..

UNLESS AND UNTIL IT IS EXCHANGED IN WHOLE OR IN PART FOR NOTES IN DEFINITIVE FORM, THIS NOTE MAY
NOT BE TRANSFERRED EXCEPT AS A WHOLE BY THE DEPOSITARY TO A NOMINEE OF THE DEPOSITARY OR BY A
NOMINEE OF THE DEPOSITARY TO THE DEPOSITARY OR ANOTHER NOMINEE OF THE DEPOSITARY OR BY THE
DEPOSITARY OR ANY SUCH NOMINEE TO A SUCCESSOR DEPOSITARY OR A NOMINEE OF SUCH SUCCESSOR
DEPOSITARY. UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY (55 WATER STREET, NEW YORK, NEW YORK) (“DTC”), TO THE COMPANY OR ITS
AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS
REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS MAY BE REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR SUCH OTHER ENTITY AS MAY BE
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER
HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.




THIS NOTE HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”) AND, ACCORDINGLY, MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED
WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS, EXCEPT AS SET
FORTH IN THE FOLLOWING SENTENCE. BY ITS ACQUISITION HEREOF OR OF A BENEFICIAL INTEREST HEREIN,
THE HOLDER (1) REPRESENTS THAT (A) IT IS A “QUALIFIED INSTITUTIONAL BUYER” (AS DEFINED IN RULE 144A
UNDER THE SECURITIES ACT) (A “QIB”), (B) IT IS NOT A U.S. PERSON, IS NOT ACQUIRING THIS NOTE FOR THE
ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS NOTE IN AN OFFSHORE TRANSACTION IN
COMPLIANCE WITH REGULATION S UNDER THE SECURITIES ACT OR (C) IT IS AN INSTITUTIONAL “ACCREDITED
INVESTOR” (AS DEFINED IN RULE 501(A)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT) (AN
“IAI”), (2) AGREES THAT IT WILL NOT, WITHIN THE TIME PERIOD REFERRED TO UNDER RULE 144 (TAKING INTO
ACCOUNT THE PROVISIONS OF RULE 144(d) UNDER THE SECURITIES ACT, IF APPLICABLE) UNDER THE
SECURITIES ACT AS IN EFFECT ON THE DATE OF THE TRANSFER OF THIS NOTE, RESELL OR OTHERWISE
TRANSFER THIS NOTE EXCEPT (A) TO THE COMPANY OR ANY SUBSIDIARY THEREOF, (B) TO A PERSON WHOM
THE HOLDER REASONABLY BELIEVES IS A QIB PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF
A QIB IN COMPLIANCE WITH RULE 144A UNDER THE SECURITIES ACT, (C) OUTSIDE THE UNITED STATES IN AN
OFFSHORE TRANSACTION IN COMPLIANCE WITH RULE 903 OR 904 OF REGULATION S UNDER THE SECURITIES
ACT, (D) PURSUANT TO THE EXEMPTION FROM REGISTRATION PROVIDED BY RULE 144 UNDER THE SECURITIES
ACT (IF AVAILABLE), (E) TO AN IAI THAT, PRIOR TO SUCH TRANSFER, FURNISHES TO THE TRUSTEE A SIGNED
LETTER CONTAINING CERTAIN REPRESENTATIONS AND AGREEMENTS RELATING TO THE REGISTRATION OF
TRANSFER OF THIS NOTE (THE FORM OF WHICH LETTER CAN BE OBTAINED FROM THE TRUSTEE) AND, IF SUCH
TRANSFER IS IN RESPECT OF AN ACCRETED VALUE/AGGREGATE PRINCIPAL AMOUNT OF NOTES AT THE TIME OF
TRANSFER OF LESS THAN $250,000, AN OPINION OF COUNSEL ACCEPTABLE TO THE COMPANY THAT SUCH
TRANSFER IS IN COMPLIANCE WITH THE SECURITIES ACT OR (F) PURSUANT TO AN EFFECTIVE REGISTRATION
STATEMENT UNDER THE SECURITIES ACT AND, IN EACH CASE, IN ACCORDANCE WITH APPLICABLE STATE
SECURITIES LAWS, AND (3) AGREES THAT IT WILL DELIVER TO EACH PERSON TO WHOM THIS NOTE OR AN
INTEREST HEREIN IS TRANSFERRED A NOTICE SUBSTANTIALLY TO THE EFFECT OF THIS LEGEND. IN
CONNECTION WITH ANY TRANSFER OF THIS NOTE OR ANY INTEREST HEREIN WITHIN THE TIME PERIOD
REFERRED TO ABOVE, THE HOLDER MUST CHECK THE APPROPRIATE BOX SET FORTH ON THE REVERSE HEREOF
RELATING TO THE MANNER OF SUCH TRANSFER AND SUBMIT THIS CERTIFICATE TO THE TRUSTEE. AS USED
HEREIN, THE TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS
GIVEN TO THEM BY RULE 902 OF REGULATION S UNDER THE SECURITIES ACT. THE INDENTURE CONTAINS A
PROVISION REQUIRING THE TRUSTEE TO REFUSE TO REGISTER ANY TRANSFER OF THIS NOTE IN VIOLATION OF
THE FOREGOING RESTRICTIONS.

Capitalized terms used herein have the meanings assigned to them in the Indenture referred to below unless otherwise
indicated.

(1) INTEREST. Full House Resorts, Inc., a Delaware corporation (the ‘Company”), promises to pay or cause to
be paid interest on the principal amount of this Note at 8.25% per annum from s until maturity. The Company
will pay interest, if any, semi-annually in arrears on February 15 and August 15 of each year, or if any such day is not a
Business Day, on the next succeeding Business Day (each, an “Interest Payment Date”). Interest on the Notes will accrue
from the most recent date to which interest has been paid or, if no interest has been paid, from the date of issuance; provided
that, if this Note is authenticated between a record date referred to on the face hereof and the next succeeding Interest Payment
Date, interest shall accrue from such next succeeding Interest Payment Date; provided further that the first Interest Payment
Date shall be , . The Company will pay interest (including post-petition interest in any proceeding under any
Bankruptcy Law) on overdue principal at a rate that is 1% per annum higher than the then applicable interest rate on the Notes
to the extent lawful; it will pay interest (including post-petition interest in any proceeding under any Bankruptcy Law) on
overdue installments of interest, if any (without regard to any applicable grace period), at the same rate to the extent lawful.

Interest will be computed on the basis of a 360-day year comprised of twelve 30-day months.




Until this Regulation S Temporary Global Note is exchanged for one or more Regulation S Permanent Global Notes, the
Holder hereof shall not be entitled to receive payments of interest hereon; until so exchanged in full, this Regulation S Temporary
Global Note shall in all other respects be entitled to the same benefits as other Notes under the Indenture.

2) METHOD OF PAYMENT. The Company will pay interest on the Notes (except defaulted interest), if any, to
the Persons who are registered Holders of Notes at the close of business on the February 1 or August 1 next preceding the
Interest Payment Date, even if such Notes are canceled after such record date and on or before such Interest Payment Date,
except as provided in Section 2.12 of the Indenture with respect to defaulted interest. The Notes will be payable as to
principal, premium, if any, interest, if any, at the office or agency of the Paying Agent and Registrar, or, at the option of the
Company, payment of interest, if any, may be made by check mailed to the Holders at their addresses set forth in the register of
Holders; provided that payment by wire transfer of immediately available funds will be required with respect to principal of,
premium on, if any, interest, if any, on, all Global Notes and all other Notes the Holders of which will have provided wire
transfer instructions to the Company or the Paying Agent. Such payment will be in such coin or currency of the United States
of America as at the time of payment is legal tender for payment of public and private debts.

3) PAYING AGENT AND REGISTRAR. Initially, Wilmington Trust, National Association, the Trustee under
the Indenture, will act as Paying Agent and Registrar. The Company may change the Paying Agent or Registrar without prior
notice to the Holders of the Notes. The Company or any of its Subsidiaries may act as Paying Agent or Registrar.

4) INDENTURE AND COLLATERAL DOCUMENTS. The Company issued the Notes under an Indenture
dated as of February 12, 2021, as supplemented by a First Supplemental Indenture, dated as of February 1, 2022, a Second
Supplemental Indenture, dated as of February 7, 2022, a Third Supplemental Indenture, dated as of March 3, 2022, and a fourth
supplemental indenture, dated as of February 21, 2023 (as so supplemented, and as further amended or supplemented from
time to time, the “I/ndenture”) among the Company, the Guarantors and the Trustee. The terms of the Notes include those
stated in the Indenture. The Notes are subject to all such terms, and Holders are referred to the Indenture for a statement of
such terms. To the extent any provision of this Note conflicts with the express provisions of the Indenture, the provisions of the
Indenture shall govern and be controlling. The Notes are secured obligations of the Company and its Subsidiaries pursuant to
the Collateral Documents referred to in the Indenture.

(5) OPTIONAL REDEMPTION.

(a) At any time prior to February 15, 2024, the Company may on any one or more occasions redeem up
to 35% of the aggregate principal amount of Notes issued under the Indenture, upon not less than 15 nor more than 60 days’
notice, at a redemption price equal to 108.25% of the principal amount of the Notes redeemed, plus accrued and unpaid
interest, if any, to, but not including, the date of redemption (subject to the rights of Holders of Notes on the relevant record
date to receive interest on the relevant Interest Payment Date), in an amount not to exceed the net proceeds from an Equity
Offering by the Company have not been applied pursuant to: clause (a) of Section 3.07, clause (a)(iv)(C)(2) of Section 4.07,
clause (b)(iv) of Section 4.07, clause (vi) of paragraph (b) of Section 4.09 and clause (2) of the definition of “Permitted
Investments”; provided that:

@) at least 65% of the aggregate principal amount of Notes originally issued under the
Indenture (excluding Notes held by the Company and its Subsidiaries) remains outstanding immediately

after the occurrence of such redemption; and

(ii) the redemption occurs within 60 days of the date of the closing of such Equity Offering.




(b) At any time prior to February 15, 2024, the Company may on any one or more occasions redeem all
or a part of the Notes, upon not less than 15 nor more than 60 days’ notice, at a redemption price equal to 100% of the principal
amount of the Notes redeemed, plus the Applicable Premium as of, and accrued and unpaid interest, if any, to, but not
including, the applicable date of redemption, subject to the rights of Holders on the relevant record date to receive interest due
on the relevant Interest Payment Date.

(c) Except pursuant to the two preceding paragraphs, the Notes will not be redeemable at the
Company’s option prior to February 15, 2024.

(d) On or after February 15, 2024, the Company may on any one or more occasions redeem all or a part
of the Notes, upon not less than 15 nor more than 60 days’ notice, at the redemption prices (expressed as percentages of
principal amount) set forth below, plus accrued and unpaid interest, if any, on the Notes redeemed, to, but not including, the
applicable date of redemption, if redeemed during the twelve-month period beginning on February 15 of the years indicated
below, subject to the rights of Holders on the relevant record date to receive interest on the relevant Interest Payment Date:

Year Percentage
2024 104.125%
2025 102.063%
2026 and thereafter 100.000%

Unless the Company defaults in the payment of the redemption price, interest will cease to accrue on the Notes or portions
thereof called for redemption on the applicable redemption date.

(6) MANDATORY REDEMPTION. The Company is not required to make mandatory redemption or sinking
fund payments with respect to the Notes.

(7) GAMING REDEMPTION. Each Holder of a Note will be deemed to have agreed to the Gaming Redemption
provisions of Section 3.09.

®) REPURCHASE AT THE OPTION OF HOLDER.

(a) Upon the occurrence of a Change of Control, the Company will be required to make an offer (a
“Change of Control Offer’) to each Holder to repurchase all or any part (equal to a minimum denomination of $2,000 or an
integral multiple of $1,000 in excess thereof) of that Holder’s Notes at a purchase price in cash equal to 101% of the aggregate
principal amount of Notes repurchased, plus accrued and unpaid interest, if any, on the Notes repurchased to the date of
purchase, subject to the rights of Holders of Notes on the relevant record date to receive interest due on the relevant interest
payment date (the “Change of Control Paymeni’). Within ten days following any Change of Control, the Company will mail a
notice to each Holder setting forth the procedures governing the Change of Control Offer as required by the Indenture.




(b) If the Company or a Restricted Subsidiary of the Company consummates any Asset Sales, within
10 days of each date on which the aggregate amount of Excess Proceeds exceeds $10.0 million, the Company will make an
Asset Sale Offer to all Holders of Notes and all holders of other Indebtedness that is pari passu with the Notes containing
provisions similar to those set forth in the Indenture with respect to offers to purchase, prepay or redeem with the proceeds of
sales of assets in accordance with the Indenture to purchase, prepay or redeem the maximum principal amount of Notes and
such other pari passu Indebtedness (plus all accrued interest on the Indebtedness and the amount of all fees and expenses,
including premiums, incurred in connection therewith) that may be purchased, prepaid or redeemed out of the Excess Proceeds.
The offer price in any Asset Sale Offer will be equal to 100% of the principal amount, plus accrued and unpaid interest, if
any, to the date of purchase, prepayment or redemption, subject to the rights of Holders of Notes on the relevant record date to
receive interest due on the relevant interest payment date, and will be payable in cash. If any Excess Proceeds remain after
consummation of an Asset Sale Offer, the Company may use those Excess Proceeds for any purpose not otherwise prohibited
by the Indenture. If the aggregate principal amount of Notes and other pari passu Indebtedness tendered in (or required to be
prepaid or redeemed in connection with) such Asset Sale Offer exceeds the amount of Excess Proceeds, the Trustee will select
the Notes and such other pari passu Indebtedness to be purchased on apro rata basis, based on the amounts tendered or
required to be prepaid or redeemed. Upon completion of each Asset Sale Offer, the amount of Excess Proceeds will be reset at
zero. Holders of Notes that are the subject of an offer to purchase will receive an Asset Sale Offer from the Company prior to
any related purchase date and may elect to have such Notes purchased by completing the form entitled “Option of Holder to
Elect Purchase” attached to the Notes.

9) NOTICE OF REDEMPTION. At least 15 days but not more than 60 days before a redemption date, the
Company will mail or cause to be mailed, by first class mail, (or send such notices electronically in accordance with the
applicable procedures of the Depositary in the case of Notes in global form) a notice of redemption to each Holder whose Notes
are to be redeemed at its registered address, except that redemption notices may be mailed more than 60 days prior to a
redemption date if the notice is issued in connection with a defeasance of the Notes or a satisfaction and discharge of the
Indenture pursuant to Articles 8 or 12 thereof. Notes and portions of Notes selected will be in amounts of $2,000 or whole
multiples of $1,000 in excess thereof; except that if all of the Notes of a Holder are to be redeemed or purchased, the entire
outstanding amount of Notes held by such Holder shall be redeemed or purchased.

Any such redemption may, at the Company’s discretion, be subject to one or more conditions precedent,
including any related Equity Offering or a Change of Control. In addition, if such redemption is subject to the satisfaction of
one or more conditions precedent, the related notice shall describe each such condition, and if applicable, shall state that, in the
Company’s discretion, the date of redemption may be delayed until such time as any or all such conditions shall be satisfied or
waived (provided that in no event shall such date of redemption be delayed to a date later than 60 days after the date on which
such notice was mailed), or such redemption or purchase may not occur and such notice may be rescinded in the event that any
or all such conditions shall not have been satisfied or waived by the date of redemption, or by the date of redemption as so
delayed.

(10) DENOMINATIONS, TRANSFER, EXCHANGE. The Notes are in registered form in denominations of
$2,000 and integral multiples of $1,000 in excess thereof. The transfer of Notes may be registered and Notes may be
exchanged as provided in the Indenture. The Registrar and the Trustee may require a Holder, among other things, to furnish
appropriate endorsements and transfer documents and the Company may require a Holder to pay any taxes and fees required
by law or permitted by the Indenture. The Company need not exchange or register the transfer of any Note or portion of a
Note selected for redemption, except for the unredeemed portion of any Note being redeemed in part. Also, the Company need
not exchange or register the transfer of any Notes for a period of 15 days before a selection of Notes to be redeemed or during
the period between a record date and the next succeeding Interest Payment Date.




This Regulation S Temporary Global Note is exchangeable in whole or in part for one or more Global Notes only (i)
on or after the termination of the 40-day distribution compliance period (as defined in Regulation S) and (ii) upon presentation
of certificates (accompanied by an Opinion of Counsel, if applicable) required by Article 2 of the Indenture. Upon exchange of
this Regulation S Temporary Global Note for one or more Global Notes, the Trustee shall cancel this Regulation S Temporary
Global Note.

(11) PERSONS DEEMED OWNERS. The registered Holder of a Note may be treated as the owner of it for all
purposes. Only registered Holders have rights under the Indenture.

(12) AMENDMENT, SUPPLEMENT AND WAIVER. Subject to certain exceptions, the Indenture, the Notes or
the Note Guarantees may be amended or supplemented with the consent of the Holders of at least a majority in aggregate
principal amount of the then outstanding Notes voting as a single class, and any existing Default or Event of Default or
compliance with any provision of the Indenture or the Notes or the Note Guarantees may be waived with the consent of the
Holders of a majority in aggregate principal amount of the then outstanding Notes voting as a single class. Without the
consent of any Holder of Notes, the Indenture, the Notes or the Note Guarantees may be amended or supplemented to cure any
ambiguity, defect or inconsistency, to provide for uncertificated Notes in addition to or in place of certificated Notes, to
provide for the assumption of the Company’s or a Guarantor’s obligations to Holders of the Notes and Note Guarantees by a
successor to the Company or such Guarantor pursuant to the Indenture, to make any change that would provide any additional
rights or benefits to the Holders of the Notes or that does not adversely affect the legal rights under the Indenture of any
Holder, to conform the text of the Indenture, the Notes, the Note Guarantees or Collateral Documents to any provision of the
“Description of Notes” section of the Company’s Offering Memorandum dated February 4, 2021, relating to the initial offering
of the Notes, to the extent that such provision in that “Description of Notes” was intended to be a verbatim recitation of a
provision of the Indenture, the Notes, or the Note Guarantees or Collateral Documents, which intent may be evidenced by an
Officers’ Certificate to that effect, to enter into additional or supplemental Collateral Documents, to release Collateral in
accordance with the terms of this Indenture and the Collateral Documents, or to allow any Guarantor to execute a supplemental
indenture to the Indenture and/or a Note Guarantee with respect to the Notes.




(13) DEFAULTS AND REMEDIES. Events of Default include: (i) default for 30 Business Days in the payment
when due of interest, if any, on, the Notes; (ii) default in the payment when due (at maturity, upon redemption or otherwise) of
the principal of, or premium on, if any, the Notes, (iii) failure by the Company or any of its Restricted Subsidiaries to comply
with the provisions of Sections 4.07, 4.09, 4.10, or 5.01 of the Indenture; (iv) failure by the Company or any of its Restricted
Subsidiaries for 60 days after notice to the Company by the Trustee or the Holders of at least 25% in aggregate principal
amount of the Notes then outstanding voting as a single class to comply with any of the other agreements in the Indenture or
Collateral Documents; (v) default under certain other agreements relating to Indebtedness of the Company which default is a
Payment Default or results in the acceleration of such Indebtedness prior to its express maturity; (vi) failure by the Company or
any of its Restricted Subsidiaries to pay certain final judgments, which judgments are not paid, discharged or stayed, for a
period of 60 days; (vii) any representation or warranty or agreement in any Collateral Document or in any certificate, document
or other statement delivered in connection therewith was materially inaccurate on the date made or deemed made, the
Company or any Restricted Subsidiary of the Company repudiates any of its or their material obligations under the Collateral
Documents or the failure by the Company or any Restricted Subsidiary of the Company for 45 days to comply with any of its
or their material obligations under the Collateral Documents; and (viii) any event of default under a Collateral Document or
any of the Collateral Documents securing a material portion of the Collateral shall cease, for any reason (other than pursuant to
the terms thereof), to be in full force and effect, or the Company or any Restricted Subsidiary of the Company shall so assert,
or any security interest created, or purported to be created, by any of the Collateral Documents shall cease to be enforceable or
of the same effect and priority purported to be created thereby; (ix) the Cripple Creek Expansion Opening Date does not occur
by the Cripple Creek Expansion Opening deadline; (x) certain events of bankruptcy or insolvency with respect to the Company
or any Restricted Subsidiary; (xi) except as permitted by the Indenture, any Note Guarantee is held in any judicial proceeding
to be unenforceable or invalid or ceases for any reason to be in full force and effect, or any Guarantor, or any Person acting on
behalf of any Guarantor, denies or disaffirms its obligations under its Note Guarantee; (xii) failure by the Company to comply
with or to be “in balance” under the Construction and Disbursement Agreement for more than 60 days; and (xiii) the Company
or any of its Restricted Subsidiaries shall be a party to any Lease Transaction other than a Permitted Lease Transaction for 60
days after notice to the Company or such Restricted Subsidiary by the trustee or the holders of at least 25% in aggregate
principal amount of the notes then outstanding voting as a single class. In the case of an Event of Default arising from certain
events of bankruptcy or insolvency with respect to the Company and any of its Restricted Subsidiaries, all outstanding Notes
will become due and payable immediately without further action or notice. If any other Event of Default occurs and is
continuing, the Trustee or the Holders of at least 25% in aggregate principal amount of the then outstanding Notes may declare
all the Notes to be due and payable immediately. Holders may not enforce the Indenture or the Notes except as provided in the
Indenture. Subject to certain limitations, Holders of a majority in aggregate principal amount of the then outstanding Notes
may direct the time, method and place of conducting any proceeding for exercising any remedy available to the Trustee or
exercising any trust or power conferred on it. The Trustee may withhold from Holders of the Notes notice of any continuing
Default or Event of Default (except a Default or Event of Default relating to the payment of principal, premium, if any, interest,
if any) if it determines that withholding notice is in their interest. The Holders of a majority in aggregate principal amount of
the then outstanding Notes by notice to the Trustee may, on behalf of all the Holders of Notes, rescind an acceleration or waive
an existing Default or Event of Default and its respective consequences under the Indenture except a continuing Default or
Event of Default in the payment of principal of, premium on, if any, interest, if any, on, the Notes. The Company is required to
deliver to the Trustee annually a statement regarding compliance with the Indenture, and the Company is required, upon
becoming aware of any Default or Event of Default, to deliver to the Trustee a statement specifying such Default or Event of
Default.

(14) TRUSTEE DEALINGS WITH COMPANY. The Trustee, in its individual or any other capacity, may make
loans to, accept deposits from, and perform services for the Company or its Affiliates, and may otherwise deal with the
Company or its Affiliates, as if it were not the Trustee.




made to:

(15) NO RECOURSE AGAINST OTHERS. No past, present or future director, partner, member, officer,
employee, incorporator or stockholder of the Company or any Guarantor, as such, will have any liability for any obligations of
the Company or the Guarantors under the Notes, the Indenture, the Note Guarantees, Collateral Documents or for any claim
based on, in respect of, or by reason of, such obligations or their creation. Each Holder of Notes by accepting a Note waives
and releases all such liability. The waiver and release are part of the consideration for issuance of the Notes. The waiver may
not be effective to waive liabilities under the federal securities laws.

(16) AUTHENTICATION. This Note will not be valid until authenticated by the manual signature of the Trustee
or an authenticating agent.

(17) ABBREVIATIONS. Customary abbreviations may be used in the name of a Holder or an assignee, such as:
TEN COM (= tenants in common), TEN ENT (= tenants by the entireties), JT TEN (= joint tenants with right of survivorship
and not as tenants in common), CUST (= Custodian), and U/G/M/A (= Uniform Gifts to Minors Act).

(18) CUSIP NUMBERS. Pursuant to a recommendation promulgated by the Committee on Uniform Security
Identification Procedures, the Company has caused CUSIP numbers to be printed on the Notes, and the Trustee may use
CUSIP numbers in notices of redemption as a convenience to Holders. No representation is made as to the accuracy of such
numbers either as printed on the Notes or as contained in any notice of redemption, and reliance may be placed only on the
other identification numbers placed thereon.

(19) GOVERNING LAW. THE INTERNAL LAW OF THE STATE OF NEW YORK WILL GOVERN AND
BE USED TO CONSTRUE THE INDENTURE, THIS NOTE AND THE NOTE GUARANTEES WITHOUT GIVING
EFFECT TO APPLICABLE PRINCIPLES OF CONFLICTS OF LAW TO THE EXTENT THAT THE APPLICATION OF
THE LAWS OF ANOTHER JURISDICTION WOULD BE REQUIRED THEREBY.

The Company will furnish to any Holder upon written request and without charge a copy of the Indenture. Requests may be

Full House Resorts, Inc.

One Summerlin

1980 Festival Plaza, Suite 680

Las Vegas, NV 89135

Attention: Lewis Fanger, Chief Financial Officer




ASSIGNMENT FORM

To assign this Note, fill in the form below:

(I) or (we) assign and transfer this Note to:

(Insert assignee’s legal name)

(Insert assignee’s soc. sec. or tax [.D. no.)

(Print or type assignee’s name, address and zip code)

and irrevocably appoint
to transfer this Note on the books of the Company. The agent may substitute another to act for him.

Date:

Your Signature:
(Sign exactly as your name appears on the face of this Note)

Signature Guarantee*:

* Participant in a recognized Signature Guarantee Medallion Program (or other signature guarantor acceptable to the Trustee).




Option of Holder to Elect Purchase

If you want to elect to have this Note purchased by the Company pursuant to Section 4.10 or 4.15 of the Indenture, check
the appropriate box below:

O Section 4.10 O Section 4.15

If you want to elect to have only part of the Note purchased by the Company pursuant to Section 4.10 or Section 4.15 of the
Indenture, state the amount you elect to have purchased:

$
Date:
Your Signature:
(Sign exactly as your name appears on the face of this Note)
Tax Identification No.:
Signature
Guarantee*:

* Participant in a recognized Signature Guarantee Medallion Program (or other signature guarantor acceptable to the Trustee).




SCHEDULE OF EXCHANGES OF INTERESTS IN THE REGULATION S
TEMPORARY GLOBAL NOTE

The following exchanges of a part of this Regulation S Temporary Global Note for an interest in another Global Note, or
exchanges of a part of another other Restricted Global Note for an interest in this Regulation S Temporary Global Note, have been
made:

Amount of Amount of Principal Amount
decrease in increase in of this Global Note Signature of
Principal Amount Principal Amount following such authorized officer
of of decrease of Trustee or

Date of Exchange this Global Note this Global Note (or increase) Custodian




Exhibit A

Face of Note

CUSIP/CINS
8.250% Senior Secured Notes due 2028
No._ $
FULL HOUSE RESORTS, INC.
promises to pay to or registered assigns,
the  principal sum  of DOLLARS

on February 15, 2028.
Interest Payment Dates: February 15 and August 15

Record Dates: February 1 and August 1

Dated:

FULL HOUSE RESORTS, INC.

By:
Name:
Title:

This is one of the Notes referred to
in the within-mentioned Indenture:

Wilmington Trust, National Association,
as Trustee

By:

Authorized Signatory




Back of Note
8.250% Senior Secured Notes due 2028

THIS GLOBAL NOTE IS HELD BY THE DEPOSITARY (AS DEFINED IN THE INDENTURE GOVERNING THIS NOTE) OR
ITS NOMINEE IN CUSTODY FOR THE BENEFIT OF THE BENEFICIAL OWNERS HEREOF, AND IS NOT TRANSFERABLE
TO ANY PERSON UNDER ANY CIRCUMSTANCES EXCEPT THAT (1) THE TRUSTEE MAY MAKE SUCH NOTATIONS

HEREON AS MAY BE REQUIRED PURSUANT TO SECTION 2.06 OF THE INDENTURE, (2) THIS GLOBAL NOTE MAY BE
EXCHANGED IN WHOLE BUT NOT IN PART PURSUANT TO SECTION 2.06(a) OF THE INDENTURE, (3) THIS GLOBAL
NOTE MAY BE DELIVERED TO THE TRUSTEE FOR CANCELLATION PURSUANT TO SECTION 2.11 OF THE
INDENTURE AND (4) THIS GLOBAL NOTE MAY BE TRANSFERRED TO A SUCCESSOR DEPOSITARY WITH THE PRIOR

WRITTEN CONSENT OF FULL HOUSE RESORTS, INC..

UNLESS AND UNTIL IT IS EXCHANGED IN WHOLE OR IN PART FOR NOTES IN DEFINITIVE FORM, THIS NOTE MAY
NOT BE TRANSFERRED EXCEPT AS A WHOLE BY THE DEPOSITARY TO A NOMINEE OF THE DEPOSITARY OR BY A

NOMINEE OF THE DEPOSITARY TO THE DEPOSITARY OR ANOTHER NOMINEE OF THE DEPOSITARY OR BY THE
DEPOSITARY OR ANY SUCH NOMINEE TO A SUCCESSOR DEPOSITARY OR A NOMINEE OF SUCH SUCCESSOR

DEPOSITARY. UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE

DEPOSITORY TRUST COMPANY (55 WATER STREET, NEW YORK, NEW YORK) (“DTC”), TO THE COMPANY OR ITS
AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS

REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS MAY BE REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR SUCH OTHER ENTITY AS MAY BE
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER
HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.




THIS NOTE HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”) AND, ACCORDINGLY, MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED
WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS, EXCEPT AS SET
FORTH IN THE FOLLOWING SENTENCE. BY ITS ACQUISITION HEREOF OR OF A BENEFICIAL INTEREST HEREIN,
THE HOLDER (1) REPRESENTS THAT (A) IT IS A “QUALIFIED INSTITUTIONAL BUYER” (AS DEFINED IN RULE 144A
UNDER THE SECURITIES ACT) (A “QIB”), (B) IT IS NOT A U.S. PERSON, IS NOT ACQUIRING THIS NOTE FOR THE
ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS NOTE IN AN OFFSHORE TRANSACTION IN
COMPLIANCE WITH REGULATION S UNDER THE SECURITIES ACT OR (C) IT IS AN INSTITUTIONAL “ACCREDITED
INVESTOR” (AS DEFINED IN RULE 501(A)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT) (AN
“IAI”), (2) AGREES THAT IT WILL NOT, WITHIN THE TIME PERIOD REFERRED TO UNDER RULE 144 (TAKING INTO
ACCOUNT THE PROVISIONS OF RULE 144(d) UNDER THE SECURITIES ACT, IF APPLICABLE) UNDER THE
SECURITIES ACT AS IN EFFECT ON THE DATE OF THE TRANSFER OF THIS NOTE, RESELL OR OTHERWISE
TRANSFER THIS NOTE EXCEPT (A) TO THE COMPANY OR ANY SUBSIDIARY THEREOF, (B) TO A PERSON WHOM
THE HOLDER REASONABLY BELIEVES IS A QIB PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF
A QIB IN COMPLIANCE WITH RULE 144A UNDER THE SECURITIES ACT, (C) OUTSIDE THE UNITED STATES IN AN
OFFSHORE TRANSACTION IN COMPLIANCE WITH RULE 903 OR 904 OF REGULATION S UNDER THE SECURITIES
ACT, (D) PURSUANT TO THE EXEMPTION FROM REGISTRATION PROVIDED BY RULE 144 UNDER THE SECURITIES
ACT (IF AVAILABLE), (E) TO AN IAI THAT, PRIOR TO SUCH TRANSFER, FURNISHES TO THE TRUSTEE A SIGNED
LETTER CONTAINING CERTAIN REPRESENTATIONS AND AGREEMENTS RELATING TO THE REGISTRATION OF
TRANSFER OF THIS NOTE (THE FORM OF WHICH LETTER CAN BE OBTAINED FROM THE TRUSTEE) OR (F)
PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE SECURITIES ACT AND, IN EACH CASE, IN
ACCORDANCE WITH APPLICABLE STATE SECURITIES LAWS, AND (3) AGREES THAT IT WILL DELIVER TO EACH
PERSON TO WHOM THIS NOTE OR AN INTEREST HEREIN IS TRANSFERRED A NOTICE SUBSTANTIALLY TO THE
EFFECT OF THIS LEGEND. IN CONNECTION WITH ANY TRANSFER OF THIS NOTE OR ANY INTEREST HEREIN
WITHIN THE TIME PERIOD REFERRED TO ABOVE, THE HOLDER MUST CHECK THE APPROPRIATE BOX SET FORTH
ON THE REVERSE HEREOF RELATING TO THE MANNER OF SUCH TRANSFER AND SUBMIT THIS CERTIFICATE TO
THE TRUSTEE. AS USED HEREIN, THE TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON”
HAVE THE MEANINGS GIVEN TO THEM BY RULE 902 OF REGULATION S UNDER THE SECURITIES ACT. THE
INDENTURE CONTAINS A PROVISION REQUIRING THE TRUSTEE TO REFUSE TO REGISTER ANY TRANSFER OF
THIS NOTE IN VIOLATION OF THE FOREGOING RESTRICTIONS.

Capitalized terms used herein have the meanings assigned to them in the Indenture referred to below unless otherwise
indicated.

(20) INTEREST. Full House Resorts, Inc., a Delaware corporation (the ‘Company”), promises to pay or cause to
be paid interest on the principal amount of this Note at 8.250% per annum from , __ until maturity . The
Company will pay interest , if any, semi-annually in arrears on February 15 and August 15 of each year, or if any such day is
not a Business Day, on the next succeeding Business Day (each, an “Interest Payment Date”). Interest on the Notes will
accrue from the most recent date to which interest has been paid or, if no interest has been paid, from the date of issuance;
provided that, if this Note is authenticated between a record date referred to on the face hereof and the next succeeding Interest
Payment Date, interest shall accrue from such next succeeding Interest Payment Date; provided further that the first Interest
Payment Date shall be s . The Company will pay interest (including post-petition interest in any
proceeding under any Bankruptcy Law) on overdue principal at a rate that is 1% per annum higher than the then applicable
interest rate on the Notes to the extent lawful; it will pay interest (including post-petition interest in any proceeding under any
Bankruptcy Law) on overdue installments of interest , if any (without regard to any applicable grace period), at the same rate to
the extent lawful.

Interest will be computed on the basis of a 360-day year comprised of twelve 30-day months.




(21) METHOD OF PAYMENT. The Company will pay interest on the Notes (except defaulted interest), if any, to
the Persons who are registered Holders of Notes at the close of business on the February 1 or August 1 next preceding the
Interest Payment Date, even if such Notes are canceled after such record date and on or before such Interest Payment Date,
except as provided in Section 2.12 of the Indenture with respect to defaulted interest. The Notes will be payable as to
principal, premium, if any, interest, if any, at the office or agency of the Paying Agent and Registrar, or, at the option of the
Company, payment of interest, if any, may be made by check mailed to the Holders at their addresses set forth in the register of
Holders; provided that payment by wire transfer of immediately available funds will be required with respect to principal of,
premium on, if any, interest, if any, on, all Global Notes and all other Notes the Holders of which will have provided wire
transfer instructions to the Company or the Paying Agent. Such payment will be in such coin or currency of the United States
of America as at the time of payment is legal tender for payment of public and private debts.

22) PAYING AGENT AND REGISTRAR. Initially, Wilmington Trust, National Association, the Trustee under
the Indenture, will act as Paying Agent and Registrar. The Company may change the Paying Agent or Registrar without prior
notice to the Holders of the Notes. The Company or any of its Subsidiaries may act as Paying Agent or Registrar.

(23) INDENTURE AND COLLATERAL DOCUMENTS. The Company issued the Notes under an Indenture
dated as of February 12, 2021 (as supplemented by a First Supplemental Indenture, dated as of February 1, 2022, a Second
Supplemental Indenture, dated as of February 7, 2022, a Third Supplemental Indenture, dated as of March 3, 2022, and a fourth
supplemental indenture, dated as of February 21, 2023 (as so supplemented, and as further amended or supplemented from
time to time, the “Indenture”) among the Company, the Guarantors and the Trustee. The terms of the Notes include those
stated in the Indenture. The Notes are subject to all such terms, and Holders are referred to the Indenture for a statement of
such terms. To the extent any provision of this Note conflicts with the express provisions of the Indenture, the provisions of the
Indenture shall govern and be controlling. The Notes are secured obligations of the Company and its Subsidiaries pursuant to
the Collateral Documents referred to in the Indenture.

(24) OPTIONAL REDEMPTION.

(a) At any time prior to February 15, 2024, the Company may on any one or more occasions redeem up
to 35% of the aggregate principal amount of Notes issued under the Indenture, upon not less than 15 nor more than 60 days’
notice, at a redemption price equal to 108.25% of the principal amount of the Notes redeemed, plus accrued and unpaid
interest , if any, to, but not including, the date of redemption (subject to the rights of Holders of Notes on the relevant record
date to receive interest on the relevant Interest Payment Date), in an amount not to exceed the net proceeds from an Equity
Offering by the Company have not been applied pursuant to: clause (a) of Section 3.07, clause (a)(iv)(C)(2) of Section 4.07,
clause (b)(iv) of Section 4.07, clause (vi) of paragraph (b) of Section 4.09 and clause (2) of the definition of “Permitted
Investments”; provided that:

(i) at least 65% of the aggregate principal amount of Notes originally issued under the
Indenture (excluding Notes held by the Company and its Subsidiaries) remains outstanding immediately
after the occurrence of such redemption; and

(ii) the redemption occurs within 60 days of the date of the closing of such Equity Offering.

(b) At any time prior to February 15, 2024, the Company may on any one or more occasions redeem all
or a part of the Notes, upon not less than 15 nor more than 60 days’ notice, at a redemption price equal to 100% of the principal
amount of the Notes redeemed, plus the Applicable Premium as of, and accrued and unpaid interest , if any, to, but not
including, the applicable date of redemption, subject to the rights of Holders on the relevant record date to receive interest due
on the relevant Interest Payment Date.




(c) Except pursuant to the two preceding paragraphs, the Notes will not be redeemable at the
Company’s option prior to February 15, 2024.

(d) On or after February 15, 2024, the Company may on any one or more occasions redeem all or a part
of the Notes, upon not less than 15 nor more than 60 days’ notice, at the redemption prices (expressed as percentages of
principal amount) set forth below, plus accrued and unpaid interest , if any, on the Notes redeemed, to, but not including, the
applicable date of redemption, if redeemed during the twelve-month period beginning on February 15 of the years indicated
below, subject to the rights of Holders on the relevant record date to receive interest on the relevant Interest Payment Date:

Year Percentage
2024 104.125%
2025 102.063%
2026 and thereafter 100.000%

Unless the Company defaults in the payment of the redemption price, interest will cease to accrue on the Notes or portions
thereof called for redemption on the applicable redemption date.

(25) MANDATORY REDEMPTION. The Company is not required to make mandatory redemption or sinking
fund payments with respect to the Notes.

(26) GAMING REDEMPTION. Each Holder of a Note will be deemed to have agreed to the Gaming Redemption
provisions of Section 3.09.

27) REPURCHASE AT THE OPTION OF HOLDER.

(a) Upon the occurrence of a Change of Control, the Company will be required to make an offer (a
“Change of Control Offer’) to each Holder to repurchase all or any part (equal to a minimum denomination of $2,000 or an
integral multiple of $1,000 in excess thereof) of that Holder’s Notes at a purchase price in cash equal to 101% of the aggregate
principal amount of Notes repurchased, plus accrued and unpaid interest, if any, on the Notes repurchased to the date of
purchase , subject to the rights of Holders of Notes on the relevant record date to receive interest due on the relevant interest
payment date (the “Change of Control Paymeni’). Within ten days following any Change of Control, the Company will mail a
notice to each Holder setting forth the procedures governing the Change of Control Offer as required by the Indenture.

(b) If the Company or a Restricted Subsidiary of the Company consummates any Asset Sales, within
10 days of each date on which the aggregate amount of Excess Proceeds exceeds $10.0 million, the Company will make an
Asset Sale Offer to all Holders of Notes and all holders of other Indebtedness that is pari passu with the Notes containing
provisions similar to those set forth in the Indenture with respect to offers to purchase, prepay or redeem with the proceeds of
sales of assets in accordance with the Indenture to purchase, prepay or redeem the maximum principal amount of Notes and
such other pari passu Indebtedness (plus all accrued interest on the Indebtedness and the amount of all fees and expenses,
including premiums, incurred in connection therewith) that may be purchased, prepaid or redeemed out of the Excess Proceeds.
The offer price in any Asset Sale Offer will be equal to 100% of the principal amount, plus accrued and unpaid interest, if
any, to the date of purchase, prepayment or redemption, , subject to the rights of Holders of Notes on the relevant record date to
receive interest due on the relevant interest payment date, and will be payable in cash. If any Excess Proceeds remain after
consummation of an Asset Sale Offer, the Company may use those Excess Proceeds for any purpose not otherwise prohibited
by the Indenture. If the aggregate principal amount of Notes and other pari passu Indebtedness tendered in (or required to be
prepaid or redeemed in connection with) such Asset Sale Offer exceeds the amount of Excess Proceeds, the Trustee will select
the Notes and such other pari passu Indebtedness to be purchased on apro rata basis, based on the amounts tendered or
required to be prepaid or redeemed. Upon completion of each Asset Sale Offer, the amount of Excess Proceeds will be reset at
zero. Holders of Notes that are the subject of an offer to purchase will receive an Asset Sale Offer from the Company prior to
any related purchase date and may elect to have such Notes purchased by completing the form entitled “Option of Holder to
Elect Purchase” attached to the Notes.




(28) NOTICE OF REDEMPTION. At least 15 days but not more than 60 days before a redemption date, the
Company will mail or cause to be mailed, by first class mail, (or send such notices electronically in accordance with the
applicable procedures of the Depositary in the case of Notes in global form) a notice of redemption to each Holder whose Notes
are to be redeemed at its registered address, except that redemption notices may be mailed more than 60 days prior to a
redemption date if the notice is issued in connection with a defeasance of the Notes or a satisfaction and discharge of the
Indenture pursuant to Articles 8 or 12 thereof. Notes and portions of Notes selected will be in amounts of $2,000 or whole
multiples of $1,000 in excess thereof; except that if all of the Notes of a Holder are to be redeemed or purchased, the entire
outstanding amount of Notes held by such Holder shall be redeemed or purchased.

Any such redemption may, at the Company’s discretion, be subject to one or more conditions precedent,
including any related Equity Offering or a Change of Control. In addition, if such redemption is subject to the satisfaction of
one or more conditions precedent, the related notice shall describe each such condition, and if applicable, shall state that, in the
Company’s discretion, the date of redemption may be delayed until such time as any or all such conditions shall be satisfied or
waived (provided that in no event shall such date of redemption be delayed to a date later than 60 days after the date on which
such notice was mailed), or such redemption or purchase may not occur and such notice may be rescinded in the event that any
or all such conditions shall not have been satisfied or waived by the date of redemption, or by the date of redemption as so
delayed.

a. DENOMINATIONS, TRANSFER, EXCHANGE. The Notes are in registered form in denominations of
$2,000 and integral multiples of $1,000 in excess thereof. The transfer of Notes may be registered and Notes may be
exchanged as provided in the Indenture. The Registrar and the Trustee may require a Holder, among other things, to furnish
appropriate endorsements and transfer documents and the Company may require a Holder to pay any taxes and fees required
by law or permitted by the Indenture. The Company need not exchange or register the transfer of any Note or portion of a
Note selected for redemption, except for the unredeemed portion of any Note being redeemed in part. Also, the Company need
not exchange or register the transfer of any Notes for a period of 15 days before a selection of Notes to be redeemed or during
the period between a record date and the next succeeding Interest Payment Date.

(29) PERSONS DEEMED OWNERS. The registered Holder of a Note may be treated as the owner of it for all
purposes. Only registered Holders have rights under the Indenture.

(30) AMENDMENT, SUPPLEMENT AND WAIVER. Subject to certain exceptions, the Indenture, the Notes or
the Note Guarantees may be amended or supplemented with the consent of the Holders of at least a majority in aggregate
principal amount of the then outstanding Notes voting as a single class, and any existing Default or Event of Default or
compliance with any provision of the Indenture or the Notes or the Note Guarantees may be waived with the consent of the
Holders of a majority in aggregate principal amount of the then outstanding Notes voting as a single class. Without the
consent of any Holder of Notes, the Indenture, the Notes or the Note Guarantees may be amended or supplemented to cure any
ambiguity, defect or inconsistency, to provide for uncertificated Notes in addition to or in place of certificated Notes, to
provide for the assumption of the Company’s or a Guarantor’s obligations to Holders of the Notes and Note Guarantees by a
successor to the Company or such Guarantor pursuant to the Indenture, to make any change that would provide any additional
rights or benefits to the Holders of the Notes or that does not adversely affect the legal rights under the Indenture of any
Holder, to conform the text of the Indenture, the Notes, the Note Guarantees or Collateral Documents to any provision of the
“Description of Notes” section of the Company’s Offering Memorandum dated February 4, 2021, relating to the initial offering
of the Notes, to the extent that such provision in that “Description of Notes” was intended to be a verbatim recitation of a
provision of the Indenture, the Notes, or the Note Guarantees or Collateral Documents, which intent may be evidenced by an
Officers’ Certificate to that effect, to enter into additional or supplemental Collateral Documents, to release Collateral in
accordance with the terms of this Indenture and the Collateral Documents, or to allow any Guarantor to execute a supplemental
indenture to the Indenture and/or a Note Guarantee with respect to the Notes.




(€20] DEFAULTS AND REMEDIES . Events of Default include: (i) default for 30 Business Days in the payment
when due of interest , if any, on, the Notes; (ii) default in the payment when due (at maturity, upon redemption or otherwise) of
the principal of, or premium on, if any, the Notes, (iii) failure by the Company or any of its Restricted Subsidiaries to comply
with the provisions of Sections 4.07, 4.09, 4.10, or 5.01 of the Indenture; (iv) failure by the Company or any of its Restricted
Subsidiaries for 60 days after notice to the Company by the Trustee or the Holders of at least 25% in aggregate principal
amount of the Notes then outstanding voting as a single class to comply with any of the other agreements in the Indenture or
Collateral Documents; (v) default under certain other agreements relating to Indebtedness of the Company which default is a
Payment Default or results in the acceleration of such Indebtedness prior to its express maturity; (vi) failure by the Company or
any of its Restricted Subsidiaries to pay certain final judgments, which judgments are not paid, discharged or stayed, for a
period of 60 days; (vii) any representation or warranty or agreement in any Collateral Document or in any certificate, document
or other statement delivered in connection therewith was materially inaccurate on the date made or deemed made, the
Company or any Restricted Subsidiary of the Company repudiates any of its or their material obligations under the Collateral
Documents or the failure by the Company or any Restricted Subsidiary of the Company for 45 days to comply with any of its
or their material obligations under the Collateral Documents; and (viii) any event of default under a Collateral Document or
any of the Collateral Documents securing a material portion of the Collateral shall cease, for any reason (other than pursuant to
the terms thereof), to be in full force and effect, or the Company or any Restricted Subsidiary of the Company shall so assert,
or any security interest created, or purported to be created, by any of the Collateral Documents shall cease to be enforceable or
of the same effect and priority purported to be created thereby; (ix) the Cripple Creek Expansion Opening Date does not occur
by the Cripple Creek Expansion Opening deadline; (x) certain events of bankruptcy or insolvency with respect to the Company
or any Restricted Subsidiary; (xi) except as permitted by the Indenture, any Note Guarantee is held in any judicial proceeding
to be unenforceable or invalid or ceases for any reason to be in full force and effect, or any Guarantor, or any Person acting on
behalf of any Guarantor, denies or disaffirms its obligations under its Note Guarantee; (xii) failure by the Company to comply
with or to be “in balance” under the Construction and Disbursement Agreement for more than 60 days; and (xiii) the Company
or any of its Restricted Subsidiaries shall be a party to any Lease Transaction other than a Permitted Lease Transaction for 60
days after notice to the Company or such Restricted Subsidiary by the trustee or the holders of at least 25% in aggregate
principal amount of the notes then outstanding voting as a single class. In the case of an Event of Default arising from certain
events of bankruptcy or insolvency with respect to the Company and any of its Restricted Subsidiaries, all outstanding Notes
will become due and payable immediately without further action or notice. If any other Event of Default occurs and is
continuing, the Trustee or the Holders of at least 25% in aggregate principal amount of the then outstanding Notes may declare
all the Notes to be due and payable immediately. Holders may not enforce the Indenture or the Notes except as provided in the
Indenture. Subject to certain limitations, Holders of a majority in aggregate principal amount of the then outstanding Notes
may direct the time, method and place of conducting any proceeding for exercising any remedy available to the Trustee or
exercising any trust or power conferred on it. The Trustee may withhold from Holders of the Notes notice of any continuing
Default or Event of Default (except a Default or Event of Default relating to the payment of principal, premium, if any, interest,
if any,) if it determines that withholding notice is in their interest. The Holders of a majority in aggregate principal amount of
the then outstanding Notes by notice to the Trustee may, on behalf of all the Holders of Notes, rescind an acceleration or waive
an existing Default or Event of Default and its respective consequences under the Indenture except a continuing Default or
Event of Default in the payment of principal of, premium on, if any, interest, if any, on, the Notes. The Company is required to
deliver to the Trustee annually a statement regarding compliance with the Indenture, and the Company is required, upon
becoming aware of any Default or Event of Default, to deliver to the Trustee a statement specifying such Default or Event of
Default.




made to:

32) TRUSTEE DEALINGS WITH COMPANY. The Trustee, in its individual or any other capacity, may make
loans to, accept deposits from, and perform services for the Company or its Affiliates, and may otherwise deal with the
Company or its Affiliates, as if it were not the Trustee.

33) NO RECOURSE AGAINST OTHERS. No past, present or future director, partner, member, officer,
employee, incorporator or stockholder of the Company or any Guarantor, as such, will have any liability for any obligations of
the Company or the Guarantors under the Notes, the Indenture, the Note Guarantees, Collateral Documents or for any claim
based on, in respect of, or by reason of, such obligations or their creation. Each Holder of Notes by accepting a Note waives
and releases all such liability. The waiver and release are part of the consideration for issuance of the Notes. The waiver may
not be effective to waive liabilities under the federal securities laws.

(34) AUTHENTICATION. This Note will not be valid until authenticated by the manual signature of the Trustee
or an authenticating agent.

(35) ABBREVIATIONS. Customary abbreviations may be used in the name of a Holder or an assignee, such as:
TEN COM (= tenants in common), TEN ENT (= tenants by the entireties), JT TEN (= joint tenants with right of survivorship
and not as tenants in common), CUST (= Custodian), and U/G/M/A (= Uniform Gifts to Minors Act).

(36) CUSIP NUMBERS. Pursuant to a recommendation promulgated by the Committee on Uniform Security
Identification Procedures, the Company has caused CUSIP numbers to be printed on the Notes, and the Trustee may use
CUSIP numbers in notices of redemption as a convenience to Holders. No representation is made as to the accuracy of such
numbers either as printed on the Notes or as contained in any notice of redemption, and reliance may be placed only on the
other identification numbers placed thereon.

37 GOVERNING LAW. THE INTERNAL LAW OF THE STATE OF NEW YORK WILL GOVERN AND
BE USED TO CONSTRUE THE INDENTURE, THIS NOTE AND THE NOTE GUARANTEES WITHOUT GIVING
EFFECT TO APPLICABLE PRINCIPLES OF CONFLICTS OF LAW TO THE EXTENT THAT THE APPLICATION OF
THE LAWS OF ANOTHER JURISDICTION WOULD BE REQUIRED THEREBY.

The Company will furnish to any Holder upon written request and without charge a copy of the Indenture. Requests may be

Full House Resorts, Inc.

One Summerlin

1980 Festival Plaza, Suite 680

Las Vegas, NV 89135

Attention: Lewis Fanger, Chief Financial Officer




ASSIGNMENT FORM

To assign this Note, fill in the form below:

(I) or (we) assign and transfer this Note to:

(Insert assignee’s legal name)

(Insert assignee’s soc. sec. or tax [.D. no.)

(Print or type assignee’s name, address and zip code)

and irrevocably appoint
to transfer this Note on the books of the Company. The agent may substitute another to act for him.

Date:

Your Signature:
(Sign exactly as your name appears on the face of this Note)

Signature Guarantee*:

* Participant in a recognized Signature Guarantee Medallion Program (or other signature guarantor acceptable to the Trustee).




Option of Holder to Elect Purchase

If you want to elect to have this Note purchased by the Company pursuant to Section 4.10 or 4.15 of the Indenture, check
the appropriate box below:

O Section 4.10 O Section 4.15

If you want to elect to have only part of the Note purchased by the Company pursuant to Section 4.10 or Section 4.15 of the
Indenture, state the amount you elect to have purchased:

$
Date:
Your Signature:
(Sign exactly as your name appears on the face of this Note)
Tax Identification No.:
Signature
Guarantee*:

* Participant in a recognized Signature Guarantee Medallion Program (or other signature guarantor acceptable to the Trustee).




SCHEDULE OF EXCHANGES OF INTERESTS IN THE GLOBAL NOTE

The following exchanges of a part of this Global Note for an interest in another Global Note or for a Definitive Note, or
exchanges of a part of another Global Note or Definitive Note for an interest in this Global Note, have been made:

Principal Amount

Amount of decrease Amount of increase of this Global Note
in Principal Amount in Principal Amount following such Signature of
of of decrease authorized officer of

Date of Exchange this Global Note this Global Note (or increase) Trustee or Custodian




Exhibit 4.2

SECOND AMENDMENT TO CREDIT AGREEMENT

This SECOND AMENDMENT TO CREDIT AGREEMENT (this “Amendment”), dated as of February 21, 2023, is entered
into by and among Full House Resorts, Inc., a Delaware corporation (the “Borrower”), the Subsidiary Guarantors party hereto, Capital
One, National Association, as administrative agent for the Lenders (in such capacity, the “ Administrative Agent”), and the Lenders
party hereto. Capitalized terms used but not defined herein shall have the meanings assigned to such terms in the Credit Agreement
(as defined below), and the rules of construction set forth in the Credit Agreement shall apply to this Amendment.

RECITALS

WHEREAS, the Borrower, the Subsidiary Guarantors from time to time party thereto, the Lenders from time to time party
thereto and the Administrative Agent have entered into that certain Credit Agreement, dated as of March 31, 2021 (as amended by that
certain First Amendment to Credit Agreement, dated as of February 7, 2022 and as further amended, amended and restated, refinanced,
supplemented or otherwise modified from time to time, including by this Amendment, the “Credit Agreement”); and

WHEREAS, the Loan Parties have requested that the Administrative Agent and the existing Lenders amend certain
provisions of the Credit Agreement, and the Administrative Agent and each of the Lenders party hereto (constituting the Required
Lenders) have agreed to amend the Credit Agreement on the terms and subject to the conditions set forth herein.

NOW, THEREFORE, in consideration of the foregoing, the terms, covenants and conditions contained herein and other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

SECTION 1. Amendment to Credit Agreement. Subject to the conditions and upon the terms set forth in this
Amendment and in reliance on the representations and warranties of the Loan Parties set forth in this Amendment, each of the parties
hereto agrees that, effective on the Effective Date:

(a) Section 7.02(b)(xxi) of the Credit Agreement is hereby amended and restated in its entirety as follows:

“(xxi) the incurrence by the Borrower or any of its Restricted Subsidiaries of additional Indebtedness in an
aggregate principal amount (or accreted value, as applicable) at any time outstanding under this clause (xxi), including all
Permitted Refinancing Indebtedness incurred to renew, refund, refinance, replace, defease or discharge any Indebtedness
incurred pursuant to this clause (xxi), not to exceed $40 million; provided that Indebtedness under this clause (xxi) may be
designated as Parity Lien Debt (but not Priority Lien Debt).”

SECTION 2. Representations and Warranties of the Loan Parties. Each Loan Party hereby represents and warrants, as of
the Effective Date, as follows:

(a) The Borrower and each of its Restricted Subsidiaries (i) is a corporation, limited liability company or
limited partnership duly organized, validly existing and in good standing under the laws of the state or jurisdiction of its organization
or formation, (ii) has all requisite entity power and authority to conduct its business as now conducted and as presently contemplated
and, in the case of the Borrower, to make the borrowings under the Credit Agreement, and, in the case of the Loan Parties, to execute
and deliver this Amendment and to consummate the transactions contemplated hereby and (iii) is duly qualified to do business and is in
good standing in each jurisdiction in which the character of the properties owned or leased by it or in which the transaction of its
business makes such qualification necessary, except (solely for the purposes of this subclause (iii)) where the failure to be so qualified

and in good standing could not reasonably be expected to have a Material Adverse Effect.




(b) The execution, delivery and performance by each Loan Party of this Amendment, (i) have been duly
authorized by all necessary action, (ii) do not and will not contravene (A) any of its Governing Documents, (B) any applicable
Requirement of Law (including any and all Gaming Laws) or (C) any Contractual Obligation binding on or otherwise affecting it or
any of its properties, (iii) do not and will not result in or require the creation of any Lien (other than pursuant to any Loan Document)
upon or with respect to any of its properties, and (iv) do not and will not result in any default, noncompliance, suspension, revocation,
impairment, forfeiture or nonrenewal of any permit, license, authorization or approval (including any and all Gaming Licenses)
applicable to its operations or any of its properties, except, in the case of clauses (ii)(B), (ii)(C) or (iv), to the extent where such
contravention, default, noncompliance, suspension, revocation, impairment, forfeiture or nonrenewal could not reasonably be expected
to have a Material Adverse Effect.

(c) This Amendment has been duly executed and delivered by each Loan Party hereto, and this Amendment is
a legal, valid and binding obligation of such Person, enforceable against such Person in accordance with its terms, except as
enforceability may be limited by applicable bankruptcy, insolvency, reorganization, moratorium or other similar laws affecting the
enforcement of creditors’ rights generally and by general principles of equity.

(d) No Default or Event of Default has occurred and is continuing on the Effective Date or would result from
this Amendment or any other Loan Documents becoming effective in accordance with its or their respective terms.

(e) After giving effect to the transactions contemplated by this Amendment and before and after giving effect
to the Revolving Loans made, and the Letters of Credit issued, the Borrower and its Restricted Subsidiaries on a consolidated basis are
Solvent. No transfer of property is being made by the Borrower or any of its Restricted Subsidiaries and no obligation is being
incurred by the Borrower or any of its Restricted Subsidiaries in connection with the transactions contemplated by this Amendment or
the other Loan Documents with the intent to hinder, delay, or defraud either present or future creditors of the Borrower or any of its
Restricted Subsidiaries.

63} The representations and warranties contained in Article VI of the Credit Agreement and in each other Loan
Document, certificate or other writing delivered to any Secured Party pursuant hereto or thereto on or prior to the date hereof are true
and correct in all material respects (except that such materiality qualifier shall not be applicable to any representations or warranties
that already are qualified or modified as to “materiality” or “Material Adverse Effect” in the text thereof, which representations and
warranties shall be true and correct in all respects subject to such qualification) on and as of the date hereof as though made on and as
of the date hereof, except to the extent that any such representation or warranty expressly relates solely to an earlier date (in which case
such representation or warranty shall be true and correct in all material respects (except that such materiality qualifier shall not be
applicable to any representations or warranties that already are qualified or modified as to “materiality” or “Material Adverse Effect” in
the text thereof, which representations and warranties shall be true and correct in all respects subject to such qualification) on and as of
such earlier date).

SECTION 3. Effectiveness. This Amendment shall be effective at the time that each of the conditions precedent set
forth in this Section 3 shall have been satisfied or waived (such date, the “Effective Date™):

(a) Amendment. The Administrative Agent shall have received duly executed counterparts of this Amendment
signed by the Loan Parties, each Lender party hereto (constituting the Required Lenders) and the Administrative Agent.

(b) Representations and Warranties. The representations and warranties set forth inSection 2 shall be true,
correct and complete in all respects as of the Effective Date.




(c) No Default or Event of Default. No Default or Event of Default has occurred and is continuing on the
Effective Date or would result from this Amendment becoming effective in accordance with its or their respective terms.

(d) Expenses. The Borrower shall have paid on or before the Effective Date all fees, costs and expenses then
payable pursuant to the Credit Agreement and the other Loan Documents (including this Amendment), including, without limitation,
pursuant to Section 12.04 of the Credit Agreement (including, without limitation, reasonable legal fees and expenses of Latham &
Watkins LLP, and of special Gaming and local counsel in any applicable jurisdiction, if any).

(e) Closing Certificate. The Administrative Agent shall have received a certificate of an Authorized Officer
of the Borrower, dated as of the Effective Date, certifying as to the satisfaction of the conditions set forth in this Section 3.

® Approvals. All material consents, authorizations and approvals of, and filings and registrations with, and
all other actions in respect of, any Governmental Authority (including any Gaming Authority) or other Person required in connection
with this Amendment and the other Loan Documents shall have been obtained and shall be in full force and effect.

SECTION 4. Reaffirmation. Each Loan Party (a) acknowledges and agrees that all of such Loan Party’s obligations
under the Loan Documents (as amended, modified or affected hereby) to which it is a party are reaffirmed and remain in full force and
effect on a continuous basis as amended, modified or affected by this Amendment, (b) reaffirms each Lien and security interest granted
by it to the Collateral Trustee for the benefit of the Secured Parties to secure the Obligations (as amended, modified or affected hereby)
and the Guarantees of the Obligations (as amended, modified or affected hereby) made by it pursuant to the Credit Agreement and
(c) acknowledges and agrees that the grants of Liens and security interests by and the Guarantees of the Loan Parties contained in the
Credit Agreement and the other Loan Documents are, and shall remain, in full force and effect after giving effect to this Amendment
and the Credit Agreement and the transactions contemplated hereby and thereby. Each Loan Party hereby consents to the amendments
to the Credit Agreement effectuated hereby.

SECTION 5. Reference to and Effect upon the Loan Documents.

(a) Except as expressly modified hereby, all terms, conditions, covenants, representations and warranties
contained in the Credit Agreement and the other Loan Documents before giving effect to this Amendment, and all rights of the
members of the Secured Parties and all of the Obligations, shall remain in full force and effect. Each of the Loan Parties hereby
confirms that the Credit Agreement and the other Loan Documents are in full force and effect and that, as of the Effective Date, no
Loan Party has any right of setoff, recoupment or other offset or any defense, claim or counterclaim with respect to any of the
Obligations, the Credit Agreement or any other Loan Document and nothing herein shall be deemed or otherwise construed to
constitute a course of dealing between the parties hereto.

(b) Except as expressly provided herein, the execution, delivery and effectiveness of this Amendment shall not
directly or indirectly (i) constitute a consent or waiver of any past, present or future violations of any provisions of the Credit
Agreement, this Amendment or any other Loan Document, (ii) except as expressly provided herein, amend, modify or operate as a
waiver of any provision of the Credit Agreement or any other Loan Documents or any right, power or remedy of any Secured Party or
(iii) constitute a course of dealing or other basis for altering any obligations or any other contract or instrument.

(c) From and after the Effective Date, (i) all references to “Agreement,” “hereunder,” “hereof” or words of
like import in the Credit Agreement and all references to the term “Credit Agreement,” “thereunder,” “thereof” or words of like import
in any other Loan Document shall mean and be a reference to the Credit Agreement as amended hereby, and (ii) the term “Loan
Documents” in the Credit Agreement and the other Loan Documents shall include this Amendment.
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(d) Neither the Administrative Agent nor any Lender has waived, is by this Amendment waiving or has any
intention of waiving (regardless of any delay in exercising such rights and remedies) any Default or Event of Default which may be
continuing on the Effective Date or any Default or Event of Default which may occur after the Effective Date, and neither the
Administrative Agent nor any Lender has agreed to forbear with respect to any of its rights or remedies concerning any Defaults or
Events of Default, which may have occurred or are continuing as of the Effective Date, or which may occur after the Effective Date.

(e) The parties hereto expressly acknowledge that it is not their intention that this Amendment or any of the
other Loan Documents executed or delivered pursuant hereto constitute a satisfaction, reinstatement, novation or release of any of the
obligations, covenants or agreements contained in the Credit Agreement or any other Loan Document, but rather constitute a
modification thereof or supplement thereto pursuant to the terms contained herein.

SECTION 6. Costs and Expenses. The expense reimbursement provisions set forth in Section 12.04 (  Expenses;
Attorneys’ Fees) of the Credit Agreement shall apply to this Amendmentmutatis mutandis.

SECTION 7. Governing Law; Consent to Jurisdiction; Service of Process and Venue; Waiver of Jury Trial, Etc. Each
party hereto agrees that Sections 12.09 (Governing Law), 12.10 (Consent to Jurisdiction; Service of Process and Venue) and 12.11
(Waiver of Jury Trial, Etc.) of the Credit Agreement shall apply to this Amendment mutatis mutandis.

SECTION 8. Headings. Headings used in this Amendment are for convenience only and shall not affect the
interpretation of any provision hereof.

SECTION 9.  Severability. Any provision of this Amendment which is prohibited or unenforceable in any jurisdiction
shall, as to such jurisdiction, be ineffective to the extent of such prohibition or unenforceability without invalidating the remaining
portions hereof or affecting the validity or enforceability of such provision in any other jurisdiction.

SECTION 10. Counterparts. This Amendment may be executed in any number of counterparts and by different parties
hereto in separate counterparts, each of which shall be deemed to be an original, but all of which taken together shall constitute one
and the same agreement. Delivery of an executed counterpart of this Amendment by electronic transmission shall be equally as
effective as delivery of an original executed counterpart of this Amendment. The words “execution,” “execute,” “signed,”
“signature,” and words of like import in or related to any document to be signed in connection with this Amendment and the
transactions contemplated hereby shall be deemed to include electronic signatures, the electronic matching of assignment terms and
contract formations on electronic platforms approved by the Administrative Agent, or the keeping of records in electronic form, each of
which shall be of the same legal effect, validity or enforceability as a manually executed signature or the use of a paper-based
recordkeeping system, as the case may be, to the extent and as provided for in any applicable law, including the Federal Electronic
Signatures in Global and National Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar
state laws based on the Uniform Electronic Transactions Act; provided that notwithstanding anything contained herein to the contrary
the Administrative Agent is under no obligation to agree to accept electronic signatures in any form or in any format unless expressly
agreed to by the Administrative Agent pursuant to procedures approved by it. Each of the parties represents and warrants to the other
parties that it has the corporate capacity and authority to execute this Amendment through electronic means and there are no
restrictions for doing so in that party’s constitutive documents.

»




[Signature Pages Follow]

5




IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed and delivered by their respective
duly authorized officers as of the date first above written.

BORROWER:
FULL HOUSE RESORTS, INC.

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Senior Vice President, Chief Financial Officer and Treasurer

GUARANTORS:
FHR-ATLAS LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

FHR-COLORADO LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

FULL HOUSE SUBSIDIARY, INC.

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

FULL HOUSE SUBSIDIARY II, INC.

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer
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GAMING ENTERTAINMENT (INDIANA) LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

GAMING ENTERTAINMENT (KENTUCKY) LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

GAMING ENTERTAINMENT (NEVADA) LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

RICHARD AND LOUISE JOHNSON, LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

SILVER SLIPPER CASINO VENTURE LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

STOCKMAN'’S CASINO

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger
Title: Vice President and Treasurer

FHR-ILLINOIS LLC

By: /s/ Lewis A. Fanger

Name: Lewis A. Fanger

Title: Vice President and Treasurer
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CAPITAL ONE, NATIONAL ASSOCIATION, as
Administrative Agent and Lender

By: /s/ Eric Purzycki

Name: Eric Purzycki
Title: Duly Authorized Signatory
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