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Section 2 – Financial Information

Item 2.02 Results of Operations and Financial Condition.

The information included in Item 2.06 of this Current Report on Form 8-K is incorporated by reference into this item 2.02.

Item 2.06 Material Impairments.

On January, 26, 2010, Full House Resorts, Inc. (the “Company”) concluded that the Company is required under generally accepted
accounting principles to record a pre-tax, non-cash impairment charge of $728,000, the total investment in the Northern Cheyenne
management and development project in Montana. The Company intends to continue working with the Northern Cheyenne Nation
to pursue the development of a casino near Lame Deer, Montana. However, based on current economic conditions including a
difficult credit market for greenfield projects, the Company has determined that both the timing and feasibility of this project are
difficult to determine. As a result, the Company believes that its receivable and contract rights are more appropriately classified as
not recoverable. The impact of the impairment, which will be recorded in the fourth quarter of 2009, is expected to have a
$480,000 negative impact on net income, or approximately $0.03 earnings per share for the quarter. The Company expects to report
earnings exclusive of the impairment charge of approximately $0.07 and $0.28 for the quarter and year ending December 31, 2009,
respectively. The Company does not expect this charge to result in future cash expenditures.

The press release issued by the Company in connection with the impairment is included in Exhibit 99.1 and incorporated herein by
reference.

Certain statements in this report are “forward-looking” statements within the meaning of the Private Securities Litigation Reform
Act of 1995 with respect to future events and financial performance. These forward-looking statements involve risks and
uncertainties. Actual results may differ materially from those contemplated (expressed or implied) by such forward-looking
statements, because of, among other things, the risks and uncertainties found in the Company’s other SEC filings, including the
risk factors identified under the heading “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and
Results of Operations” in the Company’s most recent Annual Report on Form 10-K, as updated by the Company’s Quarterly
Reports on Form 10-Q.

Section 9 – Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Press release issued by the Company on January 26, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Full House Resorts, Inc.

Date: January 26, 2010
/s/ Barth F. Aaron                            

Barth F. Aaron
Secretary/General Counsel
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EXHIBIT INDEX

   
Exhibit No. Description
99.1  Press release issued by the Company on January 26, 2010.
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EXHIBIT 99.1

For Immediate Release

FULL HOUSE RESORTS TO RECORD FOURTH QUARTER 2009 IMPAIRMENT
CHARGE RELATED TO NORTHERN CHEYENNE PROJECT

Las Vegas, Nevada – January 26, 2010 – Full House Resorts (NYSE Amex US: FLL) announced today that it has concluded that
the company is required under generally accepted accounting principles to record a pre-tax, non-cash impairment charge of
$728,000, the total investment in the Northern Cheyenne management and development project in Montana. The company intends
to continue working with the Northern Cheyenne Nation to pursue the development of a casino near Lame Deer, Montana.
However, based on current economic conditions including a difficult credit market for greenfield projects, the company has
determined that both the timing and feasibility of this project are difficult to determine. As a result, the company believes that its
receivable and contract rights are more appropriately classified as not recoverable. The impact of the impairment, which will be
recorded in the fourth quarter of 2009, is expected to have a $480,000 negative impact on net income, or approximately $0.03
earnings per share for the quarter. The company expects to report earnings exclusive of the impairment charge of approximately
$0.07 and $0.28 for the quarter and year ending December 31, 2009, respectively.

About Full House Resorts, Inc.:

Full House owns, develops and manages gaming facilities. The Company owns Stockman’s Casino in Fallon, Nevada which has
8,400 square feet of gaming space with approximately 260 gaming machines, four table games and a keno game.  The casino has a
bar, a fine dining restaurant and a coffee shop. Full House has a management agreement with the Nottawaseppi Huron Band of
Potawatomi Indians for FireKeepers Casino in Battle Creek, Michigan with 2,680 gaming devices, 78 table games and a 120-seat
poker room.  For further information, go to www.FireKeepersCasino.com.  Full House also receives a guaranteed fee from the
operation of Harrington Raceway and Casino at the Delaware State Fairgrounds in Harrington, Delaware. Harrington Raceway and
Casino has a total of approximately 2,100 gaming devices, a buffet, gourmet steakhouse, other food and beverage outlets and an
entertainment lounge.  Further information about Full House Resorts can be viewed on its website at www.fullhouseresorts.com.

# # #

For further information, contact:

Mark Miller, Chief Operating and Financial Officer 
Full House Resorts, Inc. 
702-221-7800 
www.fullhouseresorts.com

Or

William R. Schmitt 
Integrated Corporate Relations 
203-682-8200 
investors@fullhouseresorts.com

 


