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Item 1.01 Entry into a Material Definitive Agreement.

On May 31, 2005, the Company and RAM Entertainment, LLC, (RAM), a privately held investment company, entered into an Amendment to
Investor Agreement, which modifies the terms of the Investor Agreement dated February 15, 2002. The original Investor Agreement provided
for RAM to invest in Full House's gaming development project with the Huron Potawatomi tribe in Michigan.

The Amendment modifies the following terms of the original agreement:
A - RAM shall contribute one-half of the development expenses to a maximum of $800,000 commencing on January 1, 2005.
B - The maturity date of the Promissory Note in the principal amount of $2,381,260, originally due on February 15, 2003 and previously

extended until November 15, 2004, is extended until July 1, 2007 unless the Investor Contingencies, defined in the original Investor
Agreement occur prior to that date.



C - Interest on the Promissory Note shall continue to accrue without payment or penalty until maturity, at which time, it will be payable from
the Tribal Loan, as part of the Management Agreement with the Tribe.

D - RAM has agreed to subordinate its security interest in Full House's right to receive revenue from the management of Midway Slots in
Harrington, Delaware to a maximum of $3,000,000.

E - RAM has agreed to forego and waive any preferential payments due to it under the original Investor Agreement in the event that the
Promissory Note and development advances are not paid in a timely manner as defined. Specifically, RAM has agreed to forego its preferred
right to 22.5% of the profit payment otherwise due to Full House until the loans are paid.
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